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TAX COLLECTOR'S CERTIFICATION

FORM 513

Application
(r.12/00) PP

Date / Number
Apr 22, 2010/ 2046

This is to certify that the holder listed below of Tax Sale Certificate Number 2008 / 4432 , issued the _
30th day of May, 2008, and which encumbers the following described property located in the County of Escambia, State of
Florida to wit: Parcel ID Number: 09-0772-200

Certificate Holder:

TUBAIVLLC

P.0.BOX 281326

ATLANTA, GEORGIA 30384-1326

Legal Description: 16-1S3-111

BEG AT SW COR OF SEC 8 N 89 DEG 52 MIN 0 SEC E ALG S LI OF SD SEC 3987 18/100 FT FOR POB CONT N 89
DEG 52 MIN 0 SEC E ALG S LI OF SD SEC 1326 25/100 ...

See attachment for full legal description.

Property Owner:

ADVANTAGE HOMES INC
8608 EIGHT MILE CREEK RD
PENSACOLA , FLORIDA 32526

has surrendered same in my office and made written application for tax deed in accordance with Florida Statutes. | certify.
that the following tax certificates, interest, ownership and encumbrance report fee, and Tax Collector's fees have been paid:

CERTIFICATES OWNED BY APPLICANT AND FILED IN CONNECTION WITH THIS TAX DEED APPLICATION:

Cert. Year | Certificate Number Date of Sale Face Amt T/C Fee Interest Total
2008 14432 ’ 05/30/08 $5,760.25 $0.00 $2,073.69 $7,833.94
CERTIFICATES REDEEMED BY APPLICANT OR INCLUDED (COUNTY) IN CONNECTION WITH THIS APPLICATION:
Cert. Year | Certificate Number Date of Sale Face Amt T/IC Fee Interest Total
2009 5563 06/01/09 $3,858.72 $6.25 $578.81 $4,443.78
1. Total of all Certificates in Applicant's Possession and Cost of the Certificates Redeemed by
Applicant or Included (County) $12,277.72

2. Total of Delinquent Taxes Paid by Tax Deed Application $0.00
3. Total of Current Taxes Paid by Tax Deed Applicant (2009) $3,534.85
4. Ownership and Encumbrance Report Fee $150.00
5. Tax Deed Application Fee $75.00
6. Total Certified by Tax Collector to Clerk of Court $16,037.57
7. Clerk of Court Statutory Fee
8. Clerk of Court Certified Mail Charge
9. Clerk of Court Advertising Charge

10. Sheriff's Fee

11.

12. Total of Lines 6 thru 11 $16,037.57

13. Interest Computed by Clerk of Court Per Florida Statutes..... ( %)

14. One-Half of the assessed value of homestead property. If applicable pursuant to section

197.502, F.S.
15. Statutory (Opening) Bid; Total of Lines 12 thru 14
16. Redemption Fee $6.25

17. Total Amount to Redeem

*Done this 22nd day of April, 2010

TAX COLLECTOR, ESGAMBIA COUNTY, FLORIDA
By g gj%'/
/
Date of Sale: .Q/%’ -N éﬂ/ /2 1 ';ZO/D

* This certification must be surrendered to the Clerk of the Circuit Court no later than ten days after this date.




FORM 513 . .

APPLICATION DATE

FULL LEGAL DESCRIPTION
Parcel ID Number: 09-0772-200

April 26, 2010
Tax Year: 2007
Certificate Number: 4432

BEG AT SW COR OF SEC 8 N 89 DEG 52 MIN 0 SEC E ALG S LI OF SD SEC 3987 18/100 FT FOR POB CONT N 89
DEG 52 MIN 0 SEC E ALG S LI OF SD SEC 1326 25/100 FT TO SE COR OF SD SEC 8 & NW COR OF SEC 16 S 0 DEG
22 MIN 45 SEC W ALG W LI OF SD SEC 16 1080 01/100 FT S 89 DEG 51 MIN 53 SEC E 1880 55/100 FT N 41 DEG 22
MIN 49 SEC W 955 69/100 FT CONT N 41 DEG 22 MIN 49 SEC W 1415 02/100 FT S 89 DEG 54 MIN 12 SEC W 1630
13/100 FT S 0 DEG 13 MIN 56 SEC W 694 91/100 FT TO POB OR 5493 P 275



DR-512

R.05/88 Application Number: 2046

Notice to Tax Collector of Application for Tax Deed

TO: Tax Collector of Escambia County

In accordance with Florida Statutes, I, TUBA IV LLC

P.O. BOX 281326

ATLANTA, Georgia, 30384-1326
holder of the following tax sale certificate hereby surrender same to the Tax Collector and make tax
deed application thereon:

Certificate No. Parcel ID Number Date Legal Description

4432 09-0772-200 05/30/2008 16-1S3-111
BEG AT SW COR OF SEC 8 N 89 DEG 52 MIN 0
SEC E ALG S LI OF SD SEC 3987 18/100 FT FOR
POB CONT N 89 DEG 52 MIN O SECE ALG S LI
OF SD SEC 1326 25/100 FT TO SE COR OF SD
SEC 8 & NW COR OF SEC 16 S 0 DEG 22 MIN 45
SEC W ALG W LI OF SD SEC 16 1080 01/100 FT S
89 DEG 51 MIN 53 SEC E 1880 55/100 FT N 41
DEG 22 MIN 49 SEC W 955 69/100 FT CONT N
41 DEG 22 MIN 49 SEC W 1415 02/100 FT S 89
DEG 54 MIN 12 SEC W 1630 13/100 FT S 0 DEG
13 MIN 56 SEC W 694 91/100 FT TO POB OR
5493 P 275

2009 TAX ROLL
ADVANTAGE HOMES INC
8608 EIGHT MILE CREEK RD
PENSACOLA , Florida 32526

_ I agree to pay all delinquent taxes, redeem ali outstanding certificates not in my possession, pay any
omlgted taxes, anq pay current taxes, if due, covering the land, and pay any interest earned (a) on tax certificates
not in my possession, (b) on omitted taxes or (c) on delinquent taxes. I also agree to pay all Tax Collector's fees,
ownership and encumbrance reports costs, Clerk of the Court costs, charges and fees and Sheriff's costs, if
appl.lcable. Attached is the above-mentioned tax sale certificate on which this application is based and all other
certificates of the same legal description which are in my possession.

GulfGroup2008 (Ani Goldenberg) 04/22/2010
Applicant's Signature : Date
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Soufern Guaranty Title Cor‘any

4400 Bayou Blvd., Suite 13B
Pensacola, Florida 32503
Telephone: (850) 478-8121
Facsimile: (850) 476-1437

OWNERSHIP AND ENCUMBERANCE REPORT

File No.: 7907 June 4, 2010
Escambia County Tax Collector
P.O. Box 1312
Pensacola, FL 32569
ATTN: Beth Donnelly
Pursuant to your request, the Company has caused a search to be made of the Public
Records of Escambia County, Florida, solely as revealed by records maintained from
06-03-90, through 06-03-10, and said search reveals the following:
1. THE GRANTEE(S) OF THE LAST DEED(S) OF RECORD IS:
Advantage Homes, Inc.
2. The land covered by this Report is:
LEGAL DESCRIPTION IS ATTACHED HERETO AND MADE A PART HEREOF

3. The following unsatisfied mortgages, liens and judgments affecting the land
covered by this Report appear of record:

SEE CONTINUATION PAGE ATTACHED HERETO AND MADE A PART HEREOF

4. Taxes:

SEE CONTINUATION PAGE ATTACHED HERETO AND MADE A PART HEREOF

The foregoing report is prepared and furnished for information only, is not intended to
constitute or imply any opinion, warranty, guaranty, insurance, or similar assurance as to
the status of title, and no determination has been made of the authenticity of any instrument
described or referred to herein. The name search for the purposes of determining applicable
judgments and liens is limited to the apparent record owner(s) shown herein, No attempt has
been made to determine whether the land is subject to liens or assessments which are not
shown as existing liens by the public records. The Company’s liability hereunder shall not
exceed the cost of this Report, or $1,000.00 whichever is less.

THIS REPORT SHALL NOT BE USED FOR THE ISSUANCE OF TITLE INSURANCE.

Southern G;laranty Title C /ﬂ

Rlchar S. Combs June 4, 2010




OWNERSHIP AND ENCUMBERANCE REPORT
LEGAL DESCRIPTION

File No.: 7907 June 4, 2010

1615311102000000 - Full Legal Description

BEG AT SW COR OF SEC 8 N 89 DEG 52 MIN 0 SEC E ALG S LI OF SD SEC 3987 18/100 FT
FOR POB CONT N 89 DEG 52 MIN 0 SEC E ALG S LI OF SD SEC 1326 25/100 FT TO SE COR OF
SD SEC 8 & NW COR OF SEC 16 S 0 DEG 22 MIN 45 SEC W ALG W LI OF SD SEC 16 1080
01/100 FT S 89 DEG 51 MIN 53 SEC E 1880 55/100 FT N 41 DEG 22 MIN 49 SEC W 955 69/100 FT
CONT N 41 DEG 22 MIN 49 SEC W 1415 02/100 FT S 89 DEG 54 MIN 12 SEC W 1630 13/100 FT S
0 DEG 13 MIN 56 SEC W 694 91/100 FT TO POB OR 5493 P 275



OWNERSHIP AND ENCUMBERANCE REPORT

CONTINUATION PAGE
File No.: 7907 June 4, 2010

UNSATISFIED MORTGAGES, LIENS AND JUDGMENTS AFFECTING THE LAND COVERED BY
THIS REPORT THAT APPEAR OF RECORD:

1. That certain mortgage executed by Advantage Homes, Inc. in favor
of Gulf Coast Community Bank dated September 3, 2004 and recorded
September 10, 2004 in Official Records Book 5495, page 359 of the
public records of Escambia County, Florida, in the original amount
of $1,035,000.00. Assignment of Rents & Leases recorded in O.R.
Book 5559, page 1495. Mortgage Modification recorded in O.R. Book
5559, page 1493, and O.R. Book 6092, page 669.

2. Taxes for the year 2007-2008 delinquent. The assessed value is
$219,721.00. Tax ID 09-0772-200.

PLEASE NOTE THE FOLLOWING:

A Taxes and Assessments due now or in subsequent years.

B. Subject to Easements, Restrictions and Covenants of
record.

C 0il, gas, mineral or any other subsurface rights of any
kind or nature.

D Encroachments, overlaps, boundary line disputes, and any

other matters which would be disclosed by an accurate
survey and inspection of the premises.



SOUTHERN GUARANTY TITLE COMPANY

4400 BAYOU BLVD., SUITE 13-B, CORDOVA SQUARE
PENSACOLA, FLORIDA 32503
TEL. (850) 478-8121  FAX (850) 476-1437
Email: resgt@aol.com

Janet Holley

Escambia County Tax Collector
P.O. Box 1312

Pensacola, FL 32596

CERTIFICATION: TITLE SEARCH FOR TDA

TAX DEED SALE DATE: 09-13-10

TAX ACCOUNT NO.:  09-0772-200

CERTIFICATE NO.: 2008-4432

In compliance with Section 197.256, Florida Statutes, the following
is a list of names and addresses of those persons, firms and/or
agencies having legal interest in or claim against the above
described property. The above referenced tax sale certificate is
being submitted as proper notification of tax deed sale.

YES NO
X Notify City of Pensacola, P.0O. Box 12910, 32596
X Notify Escambia County, 190 Governmental Center, 32501
X

Homestead for tax year.

Advantage Homes, Inc.
8608 Eight Mile Creek Rd.
Pensacola, FL 32526

Gulf Coast Community Bank
40 North Palafox St.
Pensacola, FL 32502

Certified and delivered to Escambia County Tax Collector,
this 7th day of June , 2010

SOUTHERN GUARANTY TIPHE COMPANY"

fi%* Z o

by: Richard S. Combs, President

NOTE: The above listed addresses are based upon current information
available, but said addresses are not guaranteed to be true or
correct.
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oL ggcambia COunts. Florida
S INSTRUMENT 2004-283966

OEED BOC STANPS PO € ESC €0 $7035.00
Prepared by and retum to: 09/07/04 ERATE LEE WAGAHA, CLERK

Emmanuel, Sheppard & Condon
30 S. Spring Street

Pensacola, FL 32502

File no.: W0685-103630 nbr

/Alan B. Bookman

SPECIAL WARRANTY DEED

STATE OF FLORIDA
COUNTY OF ESCAMBIA

BY THIS SPECIAL WARRANTY DEED, TREE FARM DEVELOPMENT
CORPORATION, a Delaware corporation [herein called "Grantor”], for and in
consideration of the sum of Ten Dollars [$10.00] and other good and valuable
considerations, the receipt whereof is hereby acknowledged, does bargain, sell, convey
and grant unto ADVANTAGE HOMES, INC., a Florida corporation [herein called
"Grantee”, whether one or more], whose address is 8608 Eight Mile Creek Road,
Pensacola, Florida 32526. Grantee's respective heirs, successors, personal
representatives and assigns forever, the following described real property in Escambia
County, Florida, to-wit:

That certain parcel of land more particularly described in Exhibit “A”
attached hereto and by reference incorporated herein.

This conveyance is further subject to the following;

1) Building and use restrictions, conditions, covenants, reservations, exceptions,
easements, rights of way, and all other rights and agreements of record.

2) Visible easements and encroachments

3) Applicable federal, state, county and municipal comprehensive plan, zoning, land
use and hazardous waste laws, regulations, rules and ordinances.

4) Such state of facts as would be disclosed by a current survey and personal
inspection of the subject property.

5) Al ad Valorem real property taxes, personal property taxes, water and sewer
charges and betterment and use assessments which are not yet due and payable.

6) All matters revealed in a current survey of the subject property and in the title
insurance commitment pertinent to this conveyance.

Grantor reserves unto itself any and all oil, gas and/or mineral rights not previously
reserved on subject property, without right of entry.




&
OR BK 5493 PCOZ2"
bia Count Florida
‘ Esgagmuusur 5884-283966

AND Grantor does hereby specifically warrant the title to its interest in the property
set forth above and conveyed hereby, and will defend the same against the lawful claims
of all persons claiming by, through, or under the Grantor, but against no others.

st
Dated this Z day of September, 2004.

Signed, sealed and delivered
in the presence of: TREE FARM DEVELOPMENT
CORPORATION

Signature: __2,4«4- 7 : Z_M @g/
dward L. Diehl, President

Printed name: __Eusface T Plakas

SlgnatureMVU'W
Printed name: . {tfc a/ V. g A Zza

STATE OF Khsde Z2)a el
COUNTY OF Foyiduns

The foregoing instrument was acknowledged before me this ) %day of September,
2004, by Edward L. Diehl as President of TREE FARM DEVELOPMENT CORPORATION,
a Delaware corporation, on behalf of the corporation. He personally appeared before
and is personally known to me or produced ___/Uonr - )} £ i
as identification. / AN

Notéry Public 0 Cd
Printed Name:
Commnssnon No

[NOTARY SEAL]

U:NBRICLOSINGS\TREE FARM PLANTATION - MASTER FILEVSPEC.WD ADVAN rev 9 01 04.doc




04 FR1 09:40 AN . FAX NO. . P. 04/07

. SEP-03-

SECONDS WEST FOR ;

: A DISTANCE OF 955.69 FEET TO A
(LB#6783); THEN 955.69 FEET TO A 4"X 4" -
A msm?zcz OF ?ﬁ?gm NORTH 4] DEGREES 22 M"meT4 &%% apiio)
SOUTH 35 DEGREES 54 Mura 742 4~ CONCRETE MONUMENT (LBAGTEY); THENCE .
SECONDS WEST FOR A D (LB#6783); THENCE SOUTH 00 DEGREES 13 MINUTE
BEGINNNG Cona ISTANCE OF 694.91 FEET TO THE POINT 536

.CONTAINING 65.62 ACRES MORE OR LESS. oF

gep 07, 2004 03:10 pm
Rggcamgia County., Florida

ERNIE LEE MAGAHA
clerk of the Circuit Court
INSTRUMENT 2004-283966

ADVANTAGE HOMES, INC.




M 5495 PBOISO
cambia Count Florida
INSTROMENT 20b4-285117

RECORDATION REQUESTED BY: TG D0C GTRWS PO B ESC 00 $3622.50
Gulf Cosst Community Bank 09/10/04 ERNIE LEE WGHHR, DIERK
20 N Painfox Strest : ol

X
Pensacola, FL 32502 : m&‘ﬁg& g&”&% $2070.00

WHEN RECORDED MAIL TO:
jb Guif Coast Community Bank

Downtown
‘ (ﬂﬁ 40 N Paiafox Street
: 2,), Penaacola, FL 32502
9% SEND TAX NOTICES TO:
9_/ Guif Coast Community Bank
Downtown

40 N Palafox Street
Pensacola, FL 32502

This Mortgage prepared hy:

Name: TGolden, AVP, Loan Administration
Company: Gulf Coast Community Bank
Address: 40 ¥ Pat Streot, P la, FL. 32602

MORTGAGE
FUTURE ADVANCES

MAXIMUM LIEN. The total amount of indebtedness secured by this Mortgage may decrease or increase from
time to time, but the maximum amount of principel indebtedness which may be outstanding at any. ons time
shall not exceed $4,000,000.00, plus interest, and amounts expended or advanced by Lender for the payment
of taxes, levies or insurance on the Property, and interest on such amounts.

THIS MORTGAGE dated September 3, 2004, is made and executed between Advantage Homes, inc., a Fiorida
corporation {referred to below as "Grantor”) and Gulf Coast Community Bank, whose address is 40 N Palafox
Street, Pensacola, FL 32502 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabk ideration, G mortgages to Lender all of Grantor's right, title, and interest in and to the
following described real property, together with all existing or subsequently erected or affixed buildings, imprc and fixtures; all
easements, rights of ‘way, and appurtenances; all water, water rights, watercowrses and ditch rights {inciuding stock iy utilities wrr{x ditch
or irvigation Tights); and all other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas,
geotharmal and similar matters,. (the “Real Property”) located in Escambla County, State of Flotida: :

%e aiExhiblt A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth

The Real Property or its address is commonly known as_Viansa 1st Additiona off Mobile Highway, Pansacola,
FL. The Real mtax identification '::tylmber is 08-1§-31-3401-000-000, 09-18-31-1101-000-000 and
16-18:31 -1{]01 -

Grantor piessnﬂy assigns to Lender all of Grantor's right, title, and interest in and to all present and future lpases of the Property and all
Rents from the Property. In addition, Grantor grants to Lender @ Uniform Commercial Code security interest in the Personal Property and
Rents,

FUTURE ADVANCES. Specifically, without limitation, this Mortgage secures, in addition to the amounts specified in the Note, sll future
amounts Lender in its discretion may ioan to Grantor within twenty (20) years of the date of this Mortgage, together with all interest
thereon; however, in no-event shall such future ad {excluding interest} exceed in the aggregate $4,000,000.00.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY,
IS GIVEN TO.SECURE {A) PAYMENT OF THE INDEBTEDNESS AND _(B). PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE IN: THE :ORIGINAL: PRINCIPAL AMOUNT . OF .41;035,000.00, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this
Monggge ‘a8 they betome due and shalt strictly parform all of Grantor's obﬁggtions under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and uss of the Property shall be
governed by the following provisions:
Possession and Use. Until the occurrence of an Event-of Defaistt, Grantor may (1) remain in possession and control of the Property;
{2) use, opérste or manage the Property; and {3} coliect the Rents from'the Property,
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to presarve its value.

Comphance With Environmental Laws. Grantor represents and warrants o Lender that: {1} During the periog of Graf}to'r‘.s ‘ownership

of the Property, there has bsen no use, g ion, manufacture, ge, w, disp : or : of any
Hazardous Substance by any person on, under, about or from the Property; (2} G has no ki fedge of, or. Rl believe
that there has been, sxcept as previously disciosed to and ach ladged by Lender in writing, (a) any breach or violstion of any

Environmental Laws, (b} any use, generation, manufacturs, storage, westment, disposal, release or threatened release, of any
. Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the Property, or e} . 2ny actual or
threatenad litigation .ot claims of any kind by any. parson relating to such matters; and (3) Excspt ss previously. disclosed to and
acknowledged by Lender in writing, (s} neither Grantor nor any. tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, trest, disp of or rel any Hazardous Sub ce on, under, about or from the Property;
and (b} any such activity shall be 3 d in pliance with all applicable federal, state, and local Jaws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property
to make such ifispections and tests, st Grantor’s expense, as Lender may deem appropriate to determine compliance of the Property
with this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed_fo craate any responsibility or liability on the part of Lendsr to Grantor or 1o any other person. The represeniations and
warrantiés. contained herein are based ‘on Grantor's dus -diligence in investigating the Property for Hazardous Substances. ‘Grantor
hereby {1} releases and waives any future claims against Lender for ind ity of ibution in the event Grantor bacor‘ngs lable for
cleanup or other costs under any.such laws; and (2} agrees to indemnily and hold hermiess Lender against any and afl claims, losses,

liabifities, demages, penalties, and expanses -which Lender may directly or indirectly s in or sufer resuiting from a breach of this
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MORTGAGE
Loan No: 5001239 {Continued) Page 2

section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release
accurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been known to
Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebted and the satisfaction and Y of the lien of this Mortgage and shall not be affected by Lender's acquisition of
any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permn, or suffer any stnppmg of or waste on
or to the Property or any portion of the Property. Without limiting the g fity of the foreg will not remove, or grant to
any other party the right to remove, any timber, minerals {including oil and gas), coal, clay, scona, soil, gravel or rack products
without Lender’s prior written consent.

R al of I Grantor shall not demolish or any Impro ts from the Real Property without Lender’s prior
written consent As a condition to the ramoval of any Improvements, Lender may require Grantor 1o make arrangements satisfactory
to Lender to replace such imp! with | of at least equal value.

Lender's Right to Enter. Lender and Lender's ag and i may enter upon the Real Praperty at all reasonable times to

attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of
this Mortgage.

Sub Liens. G shall not allow any subsequent liens or mortgages on alt or any portion of the Property without the prior
written consent of Lender.
Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordi ., and lati now or

hereafter in effect, of all governmental authorities apphcable to the use or occupancy of the Property, mcludmg without fimitation, the
Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long
as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor ag neither to abandon or isave unattended the Property. Grantor shall do all other acts, in addition to
those acts set forth above in this section, which from the character and use of the Property are reasonably nacessary to protect and
preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are.part of this Mortgage:

Payment. Grantor shall pay when due {and in all nts prior ta deling y} all taxes, payroll taxes, special taxes, its,
water charges and sewer service charqes levred agmnst or on account of the Property, and shall pay when due all claims for work
done on or for services dered or d to the Property. Grantor shall maintain the Property free of any liens having

priority over or equal to the interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantof may withhold payment of any tax, assessment, or claim in connection with a gaod faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not )eopardrzed If a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (15).days after the lien arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the
filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and reasonable attorneys' fees, or
other charges that could accrue as 8 result of a foreclosure or sale under the lien. In any contest, Grantor shalt defend itself and
Lender and shall satisfy any ad: d before .enfi gainst the Property. Grantor shall name Lender as an additional
obligee under any surety bond furmshed m the contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and
shall authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments
against the Propsrty

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are
furnished, or any materials are supplied to the Property, if any hanic's lien, ‘s lien, or other lien could be asserted on
account of the work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to
lLender that Grantor can and will pay the cost of such mprovemem:s

PROPERTY DAMAGE INSURANCE. The following pro lating to insuring the Property are a part of this Mortgage:

M i of G shaff p and intai! licias of fire insurance with standard extended coverage
on & repl Wt basis for the full insurable vn!ue covermg all improvements on the Real Property in an amount

sufficient to avoid apphcanon of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall aiso
and ive general liabifity insurance in such coverage amounts as Lender may request with Lender being

named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including
but not limited to hazard, busiriess interruption and boiler insurance as Lender may require. Policies shall be written by such insurance
companies and in such form as may ba reesonsbly acceptabls to Lender. Grantor shall deliver to Lender certificates of coverage from
each insuter g a stipulati that ge. will not be cancelled or diminished without a minimum of thirty {30} days’ prior
written notice to Lender and not ining .any | of tha insurer's liability for failure to give such notice. Each insurance
polrcy also shall mclude an endorsement providing that covarage in favor of Lender will not be impaired in any way by any act,
or default of G or any other parson. Should the Real Property be located in an area designated by the Director of the

Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtsin and maintsin Federal Flood
insurance, if available, within 45 days after notice is given by Lender that the Property is located in 2 special flood hazard area, for the
full unpaid principal batance of the loan and. any prior liens on the property securing the foan, up to the maximum policy limits set
under the National Fiood insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.

Appiication of P da. G shall promptly notify Lender of any loss or damags to the Property. Lender may make proof of loss
if Grantor {ails to do so within® fitteen (15) days of the casualty. Whether or not tender's secumy is impaired, Lender may, at Lender's
election, receive and retain the p ds of any ir and apply the p ds to the red of the & of
any lien affecting the Propeny or the restoration and repaur of the Property If Lender elects to apply the proceeds to rastorauon and
tepair, Grantor shall repair or replace the d d or d y in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expénditure, pay or reimb from the p ds for the ble cost of repair or. restoration if

Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Property shelt be used first to_pay any amount owing to Lender
under this Mortgage, ‘then to pay accrued t,  and the. der, if any, shall be applied to the principal balance of the
indebtedness, If Lender holds any proceeds after paymem in full of the Indebtedness, such proceeds shall be paid to Grentor as
Grantor's interests may appeer.

Grantor's Report-on Insurance. Upon request of Lender, however not more than once a year, Grantor shalf furnish to Lender a report
on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; {3} the amount of the policy: (4)
the property. insured, the then current replacement value of such property, and the manner of determining that value; and (5) the
expiration date of the policy. Grantor shall, upon request of Lender, have an ind dent appraiser satis y to Lender determine
the cash vaiue replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceading is commenced that would matenally affect Lender' s mterest in the Property or if
Grantor fails to comply with any provision of this Mortgage or any R ir but not imited to Grantor's failure to

discharge or pay when due any amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender on
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Grantor's beheif may {but shall not be obligated to} take any action that Lender deems appropriate, inciuding but not limited to discharging
or paying all taxes, liens, security interests, encumbrances and other claims, at any time fevied or placed on the Propérty mdpayiag all
costs for insuring, maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for siich purposes w_xll then
bear interest at the rate charged under the Note from the date incutred or paid by Lender to the date of repayment by Gramtor. All such
expenses will bacoms a part of the indebtedness and, at Lender’s option, will (A} be payable on demand; (B) .be ‘addad to the balance of
the Note and be apportioned g and be payable with any install pay to b due during either (1) the term of any
applicable insurance policy; or {2) the remaining term of the Note; or. {C) be d as a balloon pay which will be due and payabie
at the Note's meturity. The Mortgage also will secure payment of these amounts. Such right shalf be in addition to ali other rights and
remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mon_'tgage:

Title. Grantor warrants that: {(a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Titts. Subject to the exception in the paragraph above, Grantor warrants and will forever detend the title 1o the Property
against the lawful claims of all persons. In the event any action or proceeding is d that questions Grantor's title or the
interest of Lender under this Mortgage, Grantor shall defend the action at Grantor's expense, Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the-p ding and to be represented in the proceeding by counse! of
Lender’s own choice, and Grantor will deliver, or ceuse to be delivered, to Lender such instruments as Lender may request from time
1o time to permit such participstion.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complies with afl existing applicabie
laws, ordil and regulations of go | authorities.

Survival of Representations and Warranties, All representations, warranties, and agreements made by Grantor in this Mongagg shatl
survive the execution and delivery of this Mortgage, shall be. continuing in nature, and shall remain in full force and effect until such
time as Grantor's indebtedness shall be paid in full.

CONDEMNATION. The foliowing provisions relating to cond ion pr dings are a part of this Mortgage:

Proceedings. If any pr ding in demnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such
praceeding, but Lender shall be entitled to participate in the proceeding and to be rep d in the p ding by counsel of its own
choice, and Grantor will deliver or cause to be delivered to Lander such instr and di ion &s may be requested by
Lender from time to time to permit such participation, '

Application of Net Proceeds. if all or any part of the Property is condemned by eminent in p dings or by any p ding or
purchase in lieu of condemnation, Lender may at its election require, that all or any portion of the net proceeds of the award be applied
to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of
all reasonable costs, expensss, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmental
taxes, fess and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and
take whataever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for- all taxes, as described below, together with all exp i d in recording, perfecting or continuing this Mortgage,
including without limitation all intangible p | property taxes, documentary stamp taxes, fees, and other charges for recording or
registaring this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: {1} a specific tax, including without limitation an i il
personal property-tax, upon this type of Mortgage or upon all-or any part of the Indebtedness-secured by this Morigage; 2) a
specific tax on Grantor which G is- authofized or required to-deduct from pay on the indebted secured by this type of
Mortgage;. (3) a tax on this type of Mortgage chargeable against the Lander or the hoider of the Note; and {4} a specific tax on all or
any portion of the indebtsd or on pay of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this Mortgags, this event shall have
(the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of Default as
provided below unless Grantor either (1) pays the tax before it b es delinguent, or (2) the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory 1o Lender.

stchl‘JRMlTYo AGHREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part
of this Mortgage:

Secwrity Agreement. This instrument shall constitute a Security Agresment to the extent any of the Property constitutes fixtures, and
Lender shali have all of the rights of a secured party undar the Unif C ial Code as ded from time to time.

Security ints! Upon request by Lender, shali: ste: financing and take whatever other action is raquested by
Lendar to perfect and continue Lender's security intefest in the Rents and Personal Property. In addition to-recording this Morigage in
the real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies
or reproductions of this Mortgage as a financing statemant. Grantor shalf reimburse Lender far all expenses incurred in perfecting or
contiriuing this-security interest.” Upon default, Grantor: shall not remove, sever or dstach the Personal Property from the Property.
Upon default, G shalt ble any P f Property not sffixed to the Property in & manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three {3) days after ipt of written d d from Lender to
the extent persitted by applicable law. '

{\ddnms. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information concerning the security
interest granted by this Mortgage may ba obtained feach as required by the Uniform Commercial Code) are as stated on the first page
of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of
this Mortgage:
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause
to be mads, executed or delivered, to Lender or to Lander's designee, and when requested by Lender, cause to be filad, recorded,
refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and alf
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such mortgages, deeds of trust, security deeds, security ag , financing [ statements, instniments of
further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuat ! perfect, inue, or preserve (1) Grantor's obligations under the Note, this Mortgage, and the Related

Documents, and {2) the liens and security interests created by this Mortgage ‘as first and prior liens on the Property, ‘whathar now
owned or hereafter acquired by Grantor, Uniless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse

Lender for all costs and exp i in with the matters referred to in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name
of Grantor and at Grantor's expense. For such purp: , G hereby i bly appoints Lender as Grentor's attorney-in-fact for

the purpose of making, exacuting, delivering, filing, recording, and doing sil other things as may be necessary or desirable, in Lender's
sole opinion, to accomplish the matters referred to in the preceding paragraph.




