: CERTIFICATION OF TAX DEED APPLICATION Rule 120-1B.002 FA S

Sections 197.502 and 197.542, Florida Statutes Effective 07/19
E Page 1 of 2

. . OrpmH

Part 1: Tax Deed Application Information .
KEYS FUNDING LLC - 5023

Applicant Name

Applicant Address PO BOX 71540 Application date Apr 21, 2025
PHILADELPHIA, PA  19176-1540

Property ADEL ABDULLAH A

description 9980 BOXELDER BLVD Certificate # 2023 / 7508

PENSACOLA, FL 32526

771 N PACE BLVD

15-1353-000

LTS 13 TO 15 BLK 149 WEST KING TRACT OR 7938
P 1029 LESS N 5 5/10 FT OF LT 13 AND A STRIP OF
LAND AC (Full legal attached.)

Part 2: Certificates Owned by Applicant and Filed with Tax Deed Application

Column 1 Column 2 Column 3 Column 4 ‘ & Column 5: Total

Date certificate issued | 06/01/2023

Certificate Number Date of Certificate Sale | Face Amount of Certificate Interest (Column 3 + Column 4)
# 2023/7508 06/01/2023 2,691.11 134.56 2,825.67
=2Part 2: Total* 2,825.67
Part 3: Other Certificates Redeemed by Applicént (Other than County) :
Column 2 Column 3 Total
Coremtmamoer | DeteofOtter | FaooAmountof | 13 GOiilee | Cigm | (Cobmnds Comns
# 2024/7592 06/01/2024 2,714.89 6.25 217.76 2,938.90
Part 3: Total* 2,938.90
Part 4: Tax Collector Certified Amounts (Lines 1-7) ' ' : :
1. Cost of all certificates in applicant's possession and other certificates redeemed by applicant . 5,764 .57
(*Total of Parts 2 + 3 above)
2. Delinquent taxes paid by the applicant 0.00
3. Current taxes paid by the applicant 2,623.11
4. Property information report fee 200.00
5. Tax deed application fee 175.00
6. Interest accrued by tax collector under s.197.542, F.S. (see Tax Collector Instructions, page 2) 0.00
7. Total Paid (Lines 1-6) 8,762.68

I certify the above information is true and the tax certificates, interest, property information report fee, and tax collector’s fees
have been paid, and t\hat the property information statement is attached.

Z ég ; Escambia, Florida
Sign here: - .
Signature, Tax\Collector or Designee Date April_24th, 2025

Send this certification to the Clerk of Court by 10 days after the date signed. See Instructions on Page 2




DR-513
Eff. 07/19
Page 2 of 2

Part 5: Clerk of Court Certified Amounts (Lines 8-14)

8. Processing tax deed fee

9. Certified or registered mail charge

10. Clerk of Court advertising, notice for newspaper, and electronic auction fees

11. Recording fee for certificate of notice

12. Sheriffs fees

13. Interest (see Clerk of Court Instructions, page 2)

14.

Total Paid (Lines 8-13)

LY

Plus one-half of the assessed value of homestead property, if applicable under s. 197.502(6)(c),

16. Statutory opening bid (total of Lines 7, 14, 15, and 16 if applicabie)

Sign here:

Signature, Clerk of Court or Designee

Date of sale 01/07/2026

INSTRUCTIONS

[ Tax Collector (compiete Parts 1-4)

Part 2: Certificates Owned by Applicant and Filed with Tax Deed
Application

Enter the Face Amount of Certificate in Column 3 and the Interest in
Column 4 for each certificate number. Add Columns 3 and 4 and enter
the amount in Column 5.

Part 3: Other Certificates Redeemed by Applicant (Other than
County)
Total. Add the amounts in Columns 3, 4 and 5

Part 4: Tax Collector Certified Amounts (Lines 1-7)
Line 1, enter the total of Part 2 plus the total of Part 3 above.
Total Paid, Line 7: Add the amounts of Lines 1-6

Line 6, Interest accrued by tax collector. Calculate the 1.5 percent
interest accrued from the month after the date of application through the
month this form is certified to the clerk. Enter the amount fo be certified
to the clerk on Line 6. The interest calculated by the tax collector stops
before the interest calculated by the clerk begins. See Section 197.542,
F.S., and Rule 12D-13.060(3), Florida Administrative Code.

The tax collector's interest for redemption at the time of the tax deed
application is a cost of redemption, which encompasses various
percentages of interest on certificates and omitted or delinquent taxes
under Section 197.502, F.S. This interest is calculated before the tax
collector calculates the interest in Section 197.542, F.S.

Attach certified statement of names and addresses of persons who must
be notified before the sale of the property. Send this form and any
required attachments to the Clerk of Court within 10 days after it is
signed.

| Clerk of Court (complete Part 5) |

Line 13: Interest is calculated at the rate of 1.5 percent per month
starting from the first day of the month after the month of certification of
this form through the last day of the month in which the sale will be held.
Multiply the calculated rate by the total of Line 7, minus Line 6, plus
Lines 8 through 12. Enter the amount on Line 13.

Line 14: Enter the total of Lines 8-13. Complete Lines 15-18, if
applicable.

LTS 13 TO 15 BLK 149 WEST KING TRACT OR 7938 P 1029 LESS N 5 5/10 FT OF LT 13 AND A STRIP OF LAND ACROSS E
END OF LTS 14 AND 15 AND S 25 FT OF LT 13 SAID STRIP BEING 14 5/10 FT WIDE FOR STREET LESS PACE BLVD R/W CA

126



APPLICATION FOR TAX DEED r 12
Section 197.502, Florida Statutes

Application Number: 2500434

To: Tax Collector of ESCAMBIA COUNTY , Florida

KEYS FUNDING LLC - 5023
PO BOX 71540
PHILADELPHIA, PA  19176-1540,

hold the listed tax certificate and hereby surrender the same to the Tax Collector and make tax deed application thereon:

Account Number = ) Cerlificate No. —Date ‘ oo Legal

15-1353-000 2023/7508 06-01-2023 | LTS 13 TO 15 BLK 149 WEST KING TRACT
OR 7938 P 1028 LESS N 6 5/10 FT OF LT 13
AND A STRIP OF LAND ACROSS E END OF
LTS 14 AND 15 AND S 25 FT OF LT 13 SAID
STRIP BEING 14 5/10 FT WIDE FOR
STREET LESS PACE BLVD R/W CA 126

| agree to:
* pay any current taxes, if due and
* redeem all outstanding tax certificates plus interest not in my possession, and
s pay all delinquent and omitted taxes, plus interest covering the property.

e pay all Tax Collector’s fees, property information report costs, Clerk of the Court costs, charges and fees, and
Sheriff's costs, if applicable.

Attached is the tax sale certificate on which this application is based and all other certificates of the same legal description
which are in my possession.

Electronic signature on file
KEYS FUNDING LLC - 5023
PO BOX 71540

PHILADELPHIA, PA 19176-1540
04-21-2025
Application Date

Applicant's signature



Real Estate Search

€ \av. Mode ®Account OParcel ID »

Tangible Property.Search

Gary "Bubba" Peters
Escambia CountyProperty Appraiser

Sale List

Back

 Printer Friendly Version |

0906

Account: 151353000
Owners: ADEL ABDULLAH A
Mail: 9980 BOXELDER BLVD

PENSACOLA, FL 32526
Situs: 771 N PACE BLVD 32505
Use Code: STORE, 1 STORY P
Taxing
Authority: PENSACOLA CITY LIMITS
Tax Inquiry: Open Tax Inguiry Window

[Tax Inquiry link courtesy of Scott Lunsford
Escambia County Tax Collector

01/1970 501 51 $22,500 WD N

Official Records Inquiry courtesy of Pam Childers

Escambia County Clerk of the Circuit Court and
{Comptroller

Salé Défe Book Pager Vﬁlue Tybe 2: :]cigl Recdrds
07/18/2018 7938 1029 $275,000 WO N Cy
01/31/2018 7846 1153 $275,000 WD N b3
01/18/2017 7654 1030 $175,000 WD N Oy

08/2007 6202 353 $160,000 WD N >y

10/1996 4061 951 $135,000 WD N >

03/1988 2533 841 $60,000 WD N Cy

B

12024 Ce_rtiﬁed Roll Exemptions

fmprv Total Cap Val
2024 $57,498 $73,398 $130,896 $130,896
2023 $57,498 §72,253 $129,751 $129,751
2022 $57,498 $69,966 $127,464 $127,464
Disclaimer
Tax Estimator
Change of Address

Report Storm Damage

Enter income & Expense Survey
Download Income & Expense Survey

N 55/10 FT OF LT 13 AND A STRIP OF LAND ACROSS E END...

WOOD FENCE




[Section
Map Id: +
ICA126 —

IApprox.
|Acreage:
0.2178

Zoned: ,O

©
c-3 o0

Evacuation
& Flood

1§, 3=
ENTOFIMation

b,
lopen N
(@]
P

Report

PRLTUC t al b &
DECOR/MILLWORK-AVERAGE
DWELLING UNITS-0

EXTERIOR WALL-BRICK-FACE/VENEER
EXTERIOR WALL-CONCRETE BLOCK
FLOOR COVER-TILE/STAIN CONC/BRICK
FOUNDATION-5LAB ON GRADE 4 UTF 4L

CAN 8

1'\

HEAT/AIR-CENTRAL H/AC 13 4 10
INTERIOR WALL-DRYWALL-PLASTER

NO. PLUMBING FIXTURES-4

NO. STORIES-1

ROOF COVER-BLT UP ON WOOD

ROOF FRAMING-RIGID FRAME/BAR
STORY HEIGHT-12

STRUCTURAL FRAME-MASONRY PIL/STL

CANOPY - 268 28
UTILITY FIN - 40

Images

5/17/2022 12:00:00 AM

The primary use of the assessment data is for the preparation of the current year tax roll. No responsibility or liability is
assumed for inaccuracies or errors.
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Pam Childers

CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY FLORIDA

INST# 2025037262 5/20/2025 4:22 PM

OFF REC BK: 9320 PG: 892 Doc Type: TDN

NOTICE OF APPLICATION FOR TAX DEED

NOTICE IS HEREBY GIVEN, That KEYS FUNDING LLC holder of Tax Certificate No. 07508, issued the
1st day of June, A.D., 2023 has filed same in my office and has made application for a tax deed to be issued
thereon. Said certificate embraces the following described property in the County of Escambia, State of Florida,
to wit:

LTS 13 TO 15 BLK 149 WEST KING TRACT OR 7938 P 1029 LESS N 5 5/10 FT OF LT 13 AND A
STRIP OF LAND ACROSS E END OF LTS 14 AND 15 AND S 25 FT OF LT 13 SAID STRIP BEING 14
5/10 FT WIDE FOR STREET LESS PACE BLVD R/W CA 126

SECTION 00, TOWNSHIP 0 S, RANGE 00 W
TAX ACCOUNT NUMBER 151353000 (0126-54)

The assessment of the said property under the said certificate issued was in the name of
ABDULLAH A ADEL

Unless said certificate shall be redeemed according to law, the property described therein will be sold to the
highest bidder at public auction at 9:00 A.M. on the first Wednesday in the month of January, which is the 7th
day of January 2026.

Dated this 20th day of May 2025.

In accordance with the AMERICANS WITH DISABILITIES ACT, if you are a person with a disability who
needs special accommodation in order to participate in this proceeding you are entitled to the provision of

certain assistance. Please contact Emily Hogg not later than seven days prior to the proceeding at Escambia
County Government Complex, 221 Palafox Place Ste 110, Pensacola FL 32502. Telephone: 850-595-3793.

PAM CHILDERS
CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY, FLORIDA

F

Pt
&
o
-
-

-a=§§€¥“\ %
A v M

* hornq %

"o, ".‘.-. f
Emily Hogg
Deputy Clerk




PERDIDO TITLE SOLUTIONS

Precise - Professional - Proven

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone: 850-466-3077

THE ATTACHED REPORT IS ISSUED TO:
SCOTT LUNSFORD, ESCAMBIA COUNTY TAX COLLECTOR

TAX ACCOUNT #: 15-1353-000 CERTIFICATE #: 2023-7508

THIS REPORT IS NOT TITLE INSURANCE. THE LIABILITY FOR ERRORS OR OMISSIONS IN THIS
REPORT IS LIMITED TO THE PERSON(S) EXPRESSLY IDENTIFIED BY NAME IN THE PROPERTY
INFORMATION REPORT AS THE RECIPIENT(S) OF THE PROPERTY INFORMATION REPORT.

The attached Report prepared in accordance with the instructions given by the user named above includes a
listing of the owner(s) of record of the land described herein together with current and delinquent ad valorem
tax information and a listing and copies of all open or unsatisfied leases, mortgages, judgments and
encumbrances recorded in the Official Record Books of Escambia County, Florida that encumber the title to
said land as listed on page 2 herein.

This Report is subject to: Current year taxes; taxes and assessments due now or in subsequent years; oil, gas,
and mineral or any subsurface rights of any kind or nature; easements, restrictions, and covenants of record;
encroachments, overlaps, boundary line disputes.

This Report does not insure or guarantee the validity or sufficiency of any document attached, nor is it to be
considered a title insurance policy, an opinion of title, a guarantee of title, or any other form of guarantee or
warranty of title.

Use of the term “Report™ herein refers to the Property Information Report and the documents attached hereto.

Period Searched: October 16, 2025 to and including October 16, 2025 Abstractor: Andrew Hunt

BY

Y

Michael A. Campbell,
As President
Dated: October 17,2025



PROPERTY INFORMATION REPORT
CONTINUATION PAGE
October 17, 2025
Tax Account #: 15-1353-000

1. The Grantee(s) of the last deed(s) of record is/are: ABDULLAH ABDULLAH ADEL

By Virtue of Warranty Deed recorded 7/25/2018 in OR 7938/1029

2. The land covered by this Report is: See Attached Exhibit “A”

3. The following unsatisfied mortgages, liens, and judgments affecting the land covered by this Report
appear of record:

a. Mortgage in favor of Welch Properties of Pensacola, LL.C recorded 1/31/2018 — OR 7846/1155
together with Mortgage Agreement and Modification Agreement recorded 7/25/2018 — OR
7938/1030

4. Taxes:

Taxes for the year(s) 2022-2024 are delinquent.
Tax Account #: 15-1353-000

Assessed Value: $130,896.00

Exemptions: NONE

5. We find the following HOA names in our search (if a condominium, the condo docs book, and page are
included for your review): NONE

Payment of any special liens/assessments imposed by City, County, and/or State.

Note: Escambia County and/or local municipalities may impose special liens/assessments. These
liens/assessments are not discovered in a Property Information Report or shown above. These special
assessments typically create a lien on real property. The entity that governs subject property must be contacted
to verify payment status.



PERDIDO TITLE SOLUTIONS

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone 850-466-3077

Scott Lunsford

Escambia County Tax Collector
P.O. Box 1312

Pensacola, FL. 32591

CERTIFICATION: PROPERTY INFORMATION REPORT FOR TDA

TAX DEED SALE DATE: JAN 7, 2026
TAX ACCOUNT #: 15-1353-000
CERTIFICATE #: 2023-7508

In compliance with Section 197.522, Florida Statutes, the following is a list of names and addresses of
those persons, firms, and/or agencies having legal interest in or claim against the above-described
property. The above-referenced tax sale certificate is being submitted as proper notification of tax deed
sale.

YES NO

] XI Notify City of Pensacola, P.O. Box 12910, 32521

[] X Notify Escambia County, 190 Governmental Center, 32502
[] XI Homestead for 2025 tax year.

ABDULLAH ABDULLAH ADEL ABDULLAH ABDULLAH ADEL

9980 BOXELDER BLVD 771 N PACE BLVD

PENSACOLA, FL. 32526 PENSACOLA, FL 32505

ABDULLAH ABDULLAH ADEL WELCH PROPERTIES OF PENSACOLA LLC
103 BRANDYWINE RD 4801 ROSEMONT PL

PENSACOLA, FL 32507 PENSACOLA, FL 32514

Certified and delivered to Escambia County Tax Collector, this 17" day of October 2025.

PERDIDO TITLE SOLUTIONS, A DIVISION OF
PERDIDO TITLE & ABSTRACT, INC.

Hlalot

BY: Michael A. Campbell, As Its President

NOTE: The above-mentioned addresses are based upon current information available, but addresses are not
guaranteed to be true or correct.



PROPERTY INFORMATION REPORT
October 17, 2025
Tax Account #:15-1353-000

LEGAL DESCRIPTION
EXHIBIT "A"

LTS 13 TO 15 BLK 149 WEST KING TRACT OR 7938 P 1029 LESSN 5 5/10 FT OF LT 13 AND A
STRIP OF LAND ACROSS E END OF LTS 14 AND 15 AND S 25 FT OF LT 13 SAID STRIP BEING 14
5/10 FT WIDE FOR STREET LESS PACE BLVD R/W CA 126

SECTION 00, TOWNSHIP 0 S, RANGE 00 W

TAX ACCOUNT NUMBER 15-1353-000(0126-54)



9/26/25, 9:42 AM Landmark Web Official Records Search

Recorded in Public Records 7/25/2018 10:13 AM OR Book 7938 Page 1029,
Instrument #2018058365, Pam Childers Clerk of the Circuit Court Escambia
County, FL Recording $10.00 Deed Stamps $1,925.00

Warranty Deed

This Indenture, made , July 18,2018 A.D.

Between

Ray's Center LLC, a Florida limited liability company, whose post office
address is: 711 North Pace Blvd., Pensacola, Florida 32505, Grantor, and
Abdullah Abdullah Adel whose post office address is: 103 Brandywine Road,
Pensacola, Florida 32507, Grantee,

Witnesseth, that the said Grantor, for and in consideration of the sum of Ten and No/100 Dollars ($10.00 ), to it in hand
paid by the said Grantee, the receipt whereof is hereby acknowledged, has granted, bargained and sold to the said Grantee forever, the
following described land, situate, lying and being in the County of Escambia, State of Florida, to wit:

The South 25 feet of Lot 13, and all Lots 14 and 15, Block 149, West King Tract, City of
Pensacola, Escambia County, Florida, according to the Map of the City of Pensacola,
copyrighted by Thomas C. Watson in 1906, Less and Except a parcel described as follows:
Begin at a point on the South line of Lot 15, 14.5 feet West of the Southeast corner of said
Lot 15; thence run East 14.5 feet; thence run North 86.0 feet; thence run West and
parallel to the South line of Lot 15 for 14.0 feet; thence run Southerly for 86.0 feet to the
Point of Beginning.

Subject to taxes for the current year, covenants, restrictions and easements of record, if any.

Parcel Identification Number: 000S00-9060-130-149

And the said Grantor does hereby fully warrant the title to said land, and will defend the same against the lawful claims of all
persons whomsoever.

In Witness Whercof, the said Grantor has caused this instrument to be executed in its name by its duly authorized officer
and caused its corporate seal to be affixed the day and year first above written.

Ray's Center LLC, Florida limited liability company

Signed and Sealed in Our Presence: By: Q ; ;

Ray F. Schweil ) =

Zf; 4 ( Its: Manager

.
ot IR0 & FRAnsnoc

] )

‘Witness Print Name:, / é
State of Florida
County of Escambia

The foregoing instrument was acknowledged before me this 18th day of July, 2018, by Ray F. Sehweil, the Manager of Ray's Center LLC,

a Florida limited liability company. He/She is personally known to me or has produced M A)«.ugg £ as identification.
OJ‘? J’
4 @ (Seal)
| SUN2%,.  WILLIAME. FARRINGTON NSRRI
. w . MY COMMISSION # FF 143290 Notary Printed Name:
EXPIRES: November 1, 2018 issi i
ot Bonded Thru Budget Notary Services My Commission Expires::

Prepared by:

William E. Farrington, 11, an employee of
Wilson, Harrell, Farrington, Ford, et.al., P.A_,
307 South Palafox Street

Pensacola, Florida 32502

File Number: 1-53062

Florida Corporate Deed/Letter

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/Search/DocumentAndinfoByBookPage ?Key=Assessor&booktype=0OR&booknumber=7938&p...

S —

11



9/26/25, 10:05 AM Landmark Web Official Records Search

Recorded in Public Records 1/31/2018 4:01 PM OR Book 7846 Page 1155,
Instrument #2018007807, Pam Childers Clerk of the Circuit Court Escambia
County, FL Recording $44.00 MTG Stamps $875.00 Int. Tax $500.00

] w and Retunuios

Ferd Kitohes

First Internationad THY < Pensgcols Branck
4300 Bayon Bhal, Sulte 7

Pensacels, FL 32563

Fike Wambetr 1317426-58

(‘ypm‘z‘ Abmve T Line For Recording Dati)
MORTGAGE

THIS MORTGAGE {"Security lstrunent™ ¥ is given on the 316t day of Ssnuary, 2018 ALy

The Meortgagor is

Ray's Center, LLC, a Flovida limited Hability company

Whose address is

1843 N, Spring Street, Pensacela, Ploriga 32561
{Borrawer™y, o

This Secanty Tostoumeny 1§ given 0 Welth Properties of Penvacela, L1, 8 Flerids Heoited Hability conipany,

A& Florida Corporation which iy crganized and oxisting under the Tws of The State of Floridd and whose addeess i

4861 Rosemant Plase, Pensacoly, FL 32514 MLender™), Borrower oves Lendey the princtpal som of $250,008.06
{18, Twe Rumbred Fifty Thoosand and 867180 Dollarsy,

This debt is evidenced by Borsower's note dateld the same dute as this Security Tosmument (TNote” 1, which provides
for raonthiy payeent, with the il debt, i not paid eartier, dus and pavabls ou Februiry 4 &{

This Scourty Insttement seouresto L cmkf é’ .i} the repayment of the debt evidenced by the Nate, swhioh interelt, and
alb renewals, extensions and nwdifsusiw of the Mote; (by the payment of 8l oty soms, with (nterest, advanced.
under parageaphe 7 proment the secanty of s Securiv inarwmcnt and () the perforniance of Borrower's
conenams and agroctients smdvr this seourity stnment and the Nete, For this purpose, Borrowst does ferahy
Murtage, grant aud sopvey o Lender the following deseribed property located in Escumbia County, Flapida,

The South 18 feet of Lot 13, and afl of Lots 14 and 13, Block 148, WEST KING TRACT, City of Pensasala,
Escarabia County, Florida, ;acc.aardrmg3 t6 the Map of the € at}.m.?em,msﬁa, apvrighted an Thomas €. Watsen
i 3966, Liess and exeepts parcel deseribed ss follows: Begin o€ a pobdt on the Sonth Hae of Lot 15 14.5 Fest
Wast of the Soatheast Cornerof said Lot 18 thenge run Favt 145 forty thensd ri Novth 86,8 foct Gionce sun
West and paraliel to the South fine ot Lot 13 for 14,0 feet; thonserun Mumeris far 860 Teet o the Point of
Beginning.

\:’»’hfdi has theaddress.of »
771 NMNorth Pace Bivd., Pessacela, Floride 32508 {"propenty addre
FTOGETHER WY }3 all the bmprovements wow o herdafier eree :m:i on g property, and all caseresais,
sppurtenances ard Aixtures wow of hergafler o part of the Propesity. All replivements and ddditions shall alao be

savercd by this Yooy bostrursent. Al of the foregning is rtorred 1o da this Secunty Instrument as the “Properpe”?
BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveved xod bas the righe o
midnigage; grant and convey it propeny and that the Prope srabered, sXoept for encumbratces of revard.
Borrower wariants sod-will defend coneralivthe title to the i mpmy wgninstalh claime and domsnds, subject i oany
prmbrances or record,

THIS SECURITY INSTRUMENT combinss amicrm cov
Hanted vartatioes by jusisdintion o constitate 2 paiform seoy

BRED

enants for nattonal e and sonn frm covenants with
ity fnstrument covering real propesty

URIFORM COVENANTE. Bomoter and Leader covenant and agies s follows:

Lo PAYMENT OF PRINCIPAL AND INTEREST: PREPAYMENT AND LATE CHARGES. Rorrower
shall promptly pay when due the pringipal of sod nterest on theidebt evidenoed by the Note and any propeyvmest sad
fate charges dus ander the Nate,

. FUNDS FOR TARES AND DNSURANCE, Subjest ¥ apphicable law or fo-q writen waiver by Lendes,
Borrowsr shall pay to Levder on the dav monthly pavinenis are dus noder the Mate witi! the Now is paid iyl w
sui {"Punds") for: Lo} veardy taxey and assesiments witeh ey dttsio poority over this Securiyy Tnsinument av 2 Hen
o the Property: (b) vearly leaschold payments or ground rents on the property i wnyy € b veurdy huzard vr property:
insurance pronthun id) wyearly flood nsurance pfemémm Hany, {e) véarly mongage invernes promiums, iF anys swd
y any s pavable by Borsower to Lender: in accordasce with the provisions of paragraph 8. i YHen of the
payment of morlgage MuIEnee promiuns,

These fens are catled “Eserow Homs® Lender roay, 8t any fivs, collect and hold funds i an amows not to
pxvecd the maxbrus amouat 2 lender for o fedesally related mortgage foan may requive for Borrowsr's eserow
sccount ander the federst Beal Estate Setlomont Procedures Aot of 1974 4 anended fram thns fo Bme, 12 LSO
Socton 2601 et seg. ("RESE A™Y unless soother lave that applies w the Fonds set g lesser anount. it 5o, Lender sy,
atsny fime, volleet and hold Punds in an amount not 1o sxoeed th v anwount. Leador may estimaie the amount of
Funds due on e basis of curvent data dnd teasonable estimates of expenditures or fature escrow ;!».:m:s aor cthanwise
wit applicable law

The Funds shall be held in an iostitation whose deposits see insured by ¢ fodersl ageney, insinmnestality; or
ety (noloding Lender, i Lender ts such an institation) or i any Federat Homie Loan Bank. Lender shall apply the
Pusids 0 pay the Bserow fronss. Lender may vot chirge Borrowsr fbe holding aud applving the Funds, aroually
sualyzing the escrow peeount, orverifying the Escrow Hems, unless Lender pays Borrower intevest on the Faods and

H
g

Tnitiaks
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apphicable law peomits Lender to make such g charge. However, Lender may require Bowrower t0 pay & one-i
charge for an independent real sstale fax reporting servies tsed by Lender dn connention with this than, valess

apphicatile law pravides otherwise. Unless an ngrecoxiot s made of applivable Tow roquires imterest fo be paid,
fender szinia rt be required 1o piy Borower any irdetest o cannings:on the Bunds: Borower and Lendar wmay agros

i writing, howaver. it interest shall by vald on e Fuods Lender shall give ty Borwewe wut charge, an
annual aa\cu wnt of the Fuads. Showing sredits and debitsto S Fands and 1 purpase .vh‘r-b sach dobit o the
Funds was made. The Fuods are pledged as additional secanty forall sums secnred by this Security Instrument,

H the Fondy beld by Lender excesd the amount peanitied 1o be held by Applicable Law, Lsmdes shall aceount
I arrower for the oxcoss' Fands 1 scoordanes with the regirenients of appliocab® Iaw. I the anmount of the Funds
el by Leader ot say tios 3% o sofficient (o pay the Eserow Taons when dus, Lewdermay so nolify Borrower o
wriling, and, Swsuelt cass, Borsower P pay e Lends the amownt nevessary o nake up the dfiwsmay Borr
ahld voake ap the deficienty 1o o more San twelve morithly pavments at imé tsuole discretion

Upos payerent o Sl of all soms secnved by this Seeurky Instraresnt, Leader shall prosuptly refund o Borrower
any Funds held by Lender T8 vindeyr pavagrngh 21, Uendershall acquirs o Self the Property. Lender, prior o the
ackpsttfon or sale.ofthe Braperty, stall apply any Ponds held by Londer st the tihe of acquisition ar salesas & erodit
against the sams seeurad by this Secunty Iostrament.

3. APPLICATION OF PAYMENTS. Dnless apoliceble faw provides othenwise, all payment received by
Lender under paragrapbs 1 aad 2 shall be apphz‘d fiost,. Do any prepaviend L?’tdme\ le andiy the Mo, seconrd, o
amohnts payableunder paragepi 2; M, o intorest due Rodrth, o prideipal due, sud last, to any e charges ddue
nrider the Muole

§. {HARGER LIE
0 the Praperty whink fnay

8. Borrowsr shall pay all taves, wssessmeniy,. of
atiainy priocity over tis Seourity §

natives or mennik to be puid under this paragraph. I Borrewer mokes these paynents directly, Borrower shall
pexpmptly furnish to Beoder receipts evidencing the paymenis,

Borrowsr shall pmmpfi\;' discharge my lanowhich bae peiorily over this Becwrity Instrament Jows

Bovrowery {a} agrmes in writiog @ the payment of theobligation ssowrity by the lien i  munner sscepiable to
Lereder (b contests in good it the Hew by, or defonds agagingt erdorosment of the Hen i legalprocesdings which
i the Lender's opinion ogerts 16 provent the enforcarent oF the Ten: of (¢} secures from the holder ofife e on
agresment mti\m&tnw 0 Lm{i;r sibordinating e Hen to this Scondlty lustmment. 1 Lender deteomines that any
patt.of the Py ci b g Here which may attain priogty ever this: Recurity Ioxtrement, Lender may give
Boreower & o y the hien, Boreower shall satisfy the Hen oriske one orowre of the actions ser forth

above wathdy Hdayeod g ofotice,

5 HAZARD OR PROPERTY ISSURANCE. Bomowe
hereafler erent
and any other havards, tncloding Soods of floeding, for which Leader requines msurance. This inwwance shall be
maimiained o i‘?t“ amounts and for the periods that Lender requires. The Bsarsnee carrier providing the nsurance
balf be shoset by Borrtnwdr subject (0 Lender’s approval, which shall na be nnreascnabbe adiiheld.

i Hmrmwa il o maintain omverage deseribed sbove, Lender sy, 3t Lenders option, obtain coverage o
privtect Eondors sights i the Propsrty fn secordince with paragraph 7,

Al fsyrance pobivies and venewals shalf be acoeptabla .E,.md aid shall inchade n stendard raortgage clase.
Lender shall have e right 16 old e policies and resowsls, I Lender roquites, Borrower shall promptly giveto
Londer all re ':‘mtw of paid premivms and rerewal aotloes, buibe event of loss, Borrowsr shall give prompt rotice sf\‘
the insurance carrierand Lender, Kmdar vy make proof of fess i not made prompily by Bomrower. Unless Bende
and Borrower stheredse gures i weling, i
daswaged. i the restorgtion: or sepair 15 tfc.ﬁnomicaiiy feasihie and Lender’s seoriiy §s not lesssned. 1ithe mstoration
or repaiy & noteconomically feasle o Lender's secarity wonld he Tesvened, the nauvanse proceeds shall beappliod
to the stmas secnmd by this Security Instrement, whether or pot then dug, with any sxeess paid o Bowower, 1€
Rerrower shamdons the Propecty, or dogs ot answer within 30 Pdavs g ’("“:{K’g, from Lendey thay the inurance oarrier
has offered fo setiln & d iy, then Lender ey collect the inaamnce provesds, Lendsr oy e the pr(«secﬁ-e 0. TRPRiT
or mstore. the B
pecind will begs

Unless Le

en the notice fs given
odsy and Borrewer otherwise sgree i weltlng, any application of proceeds. o Principal shall ot

extstd o postponecthe due dare of the montily paywents refeoed o in.paragraph and 2 or change the amount, of

thes pavinends, ¥ woder paragipl 21 the
and progeeds
sy seouted by this Seovrity $
B GOCU
BORROWER'S LOAN A‘PI"LK ATHON; LEASEHOLBS. Borrower shall ocoupy, extallish, and use the Property
as Borrower's prnsipal residence within sy days after the exscation of this Secarity Jostrument and shafl continus
to oodupy e Froperty: as }‘%urwmz Coprincipal residence for ot lelat one yeac affer the date of tocupancy, unless
imdu otherwise apress it writing, which congent shall not be weeasonsbly withheld, ov unlss extenuating
circhrastnees exist which wee bovond Bomowets g_,(’!llir{]‘ Bomowsr x‘*di' not. desiroy, ﬁz;;\x;;?;e or fapair the
Property, allows the Propesty 1o aiumc..&tg OF Gommi sm{e G5 th“ Proy . Borrower shalt be ia default 37 any
forferture action of proceeding in Lmds.: 1 oaod faith judgroent sould resudt
ra forfenture of the pmpdix G miw‘ sresied by this Sec
security fnterest. Borrawers, may fue ¢

ropeny 18 sogiired by Lander, Borrower's nights to-any nsurance polisies

stranasit bamediately prior fo the acquisition

the Bottower's fnterest fo the propety or other material bpairpient of the Yo crohied by thix Seourity. lnstrumentior
Lander's seourity interest. Bomower shall alse beodn defnlt ff Bosrower, during the loan application PrOSess, Rave
materially false o accorate information or statersends 10 Lender {or faifed o provide Lender with any materid
infurpsation) do connestion with the foan evidenced by the Mo dachding, bul ot Himited to, rep csontations
conseraiay Borrowser's peoupaney of the Property ax b privoipal residente. ' this Seen

Initiale N Page

o]

flads and inpositions miribntable
nstrarmen, sod hasebodd paweenis of grovnd rests; i

anty. Borrower shall pay fhese obligatons i the marmor provided it paragrapgh 2 o i not paid o that manver,.
Berstwer shall pay thew on fine dircetly o the person owed payment. Boeswer shall promptly famish fo Lender ali

hall keep the improvoments pow existitg or
siboat th Property aiured agaings loss by ke, Faxards ncluded within the term "extended eoverage™

surance procesds shall be applicd 10 sestoration ot repair of the PK{:{}LI“(: ;

GHERDY G I pay sty seoured by this Seowrbiv s »‘,tmmc;té whether or not then due. The 30.day

slting from damage 1o the property prior & the acquisition shall pass fo Lender to fhe extent of the-

ANCY, PRESERVATIONS, MAINTENAKCE AND PROTECTION OF THE PROPERTY.

v ostaument o Lender's.
..h i d&_ffaizla zmd_ remuiai_e, ae provided iy pamgmpb LR, by catsing the
acsion or proceeding o be dismizsed with @ rabing thet, in Lender's pood fith determbnation. prechudes forfeitare of

ty fastrument i an Izasehold,
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Borrower shall comply with gl the provigions of the lwase I Borrower soqibres fee fitle 1 the Property, e
ieasehold and the fes Btk shall actanerge naless Loader agrees to the merger ip writing

7. PROTECTION OF LENDER'S RIGHTS IV THE PROPERTY. U hcrmw»v fails to perform the
povenants and aprearasnts constamed 1w thin Se surity Instrument, of thery B oo a} provesding thal may sipnificaniy
affect Leonder's rights in the Progarty Guch as & proceeding: b banksupiey, predaie, foecondemnation or forfeinre or
o enforee Jaws or regailasionsy, then Lender ma_x do and pay for whatover 15 nerossary o protect the vadue of ihe
Propesty and: Lender's phis by ihe Property, Lenders actions may inclode paving Saysiing secuved by a Hea which
has priovity over this Security Indromont. appeating Iy sy, paving ssisorahle atiorney's fies and entering on the
Property so make repabrs. Adthough Leader miay takie sononander s pavaraph 7. Lender doss nat Have taedo so.

Any swounty disbursed by Lendes under (s paragraph 7l o sddittonal debit of Borfowss sectred b
this Security Indtrmnent. Usless Borrower and Lander sgree to other tormg of pavoeny, thess smaists vhall bese
irtoxest from the date of dishursement at e Note rate and shall bie payable with interest, wpaon noties fom Lender 1o
Hoprower reguesting paviient,

8. \iﬁﬁii’nk{@i‘ INSURANCE H Tender re qunﬁi mortgage

sepured by the Becurity lnstnument, Borrawer shall pay the g

ﬂfwi iz‘} 20; sm Feanng, ahﬁ mnftu{ve i suranee wm K

;};.m musi}r i f’ ;
i effeet;, from an Itmw:c o mu insurer app:m ed h\ Lmd il _Eghii b «m .\1 u}t moﬁgd"{: mxmama
coverage ds mot availuble, Besrower shall pay to Leonder cach monib & swo ogual © one teeliih of the vexedy
morigage wisurance provries ot pod By Borrower when the instrsnve coveraee lapdid or ceased w0 be freffct.
Lender will accept wse sod retain these paymeids ag 3 foss roservedn Hen of mostgags sirance. Lost fevervn
peyaents pay uo longey e required, @ the 0;m<m of Lendor, 3 mhorteane Insurdnes ¢ o i dhe amoontand for
the period that lender vequires) provided by an dosurer spproved by Lenderagain hooomesavailable and is obtained,
Borrower shall pay the pronvuns reguiced o maintain mongage insarance fu effect. or fo provide g foss reserve,
until the requirement for sovtgage insurance ends it accordanoe with aoy Writtsr agracment bitween borrowes and
Lender or appheabile faw.

Q. INSPECTMIN, Vendor of ity agent iay make feascnable cotries wpon and inspection of the Prapenty.
Lender shall o Borrower notice at the time of or prioe (b ax inspesting specifiing raasonable catise for the
insprehion,

., CONDEMNATION. The provesds of any sward on ¢lalm for domagssy, direst or conssquential, in
comnenting with any condenmation o other taking of wiy paet of thy Property, or K conveyanas in fien of
condenmation, are hereby assigned and shall be paid o Lender. ‘

Tothe evented s gl taking of rhe Propesty, the proveeds st b applicd to die sums secured by his Seowrify
fnstrnment, whesher 5 oot ten due, Wit any extess patd © Botewer, 18 the svett of 3 partial taking of the
Froperty m whivhthe G niarket vadoe of the: Property smmedistely befire thie taking i squal 1o or groatir thas the
angount of 4%)9 s secnrsd by this Security Tnstrument ininediately before the t:eki;}g;} ardess Lcrrow;—:r emd Lendez“
otherwise agree m writing the spms seowrad by fhis Sevurity T st ha} ;
procesds multiphed by the folicwing frastion:{a) the total: O :
divided by b the S market value of the propetty frmedistely betore *he falis Y, ;Any bdi,am& shall be pard o
Borrower. I the event of 8 pastial tabing of & Propenty in which the fair merkst valoe of the Proparty inmadiately
before the taking ds loss than dhie wrooend of the e seoured inmediaely before the tldng, wilssy Bosrrwer dnd
Lender otherwise agree o wriling or Griless apphcably fow otherwdse provides, the provdids shid] be applied fo the
surns seewred by tis Seounity Tnstrarnt whether or not the sums are then dis,

I the peopsriy As }E},md{;m,d §"s’ HNTG\S‘L? or 3E after vetice by Lanider o Bocowier that the condentisy ceij SR
madk xn award o setile g 5 ails to respoad 1 Lender withio 30 dayy after the date the
notice i given, Lender s amhsv_ - and apply the proceeds; at it ummn cither o restoratipn ar, !apa;r of
the Property ¢ fo e sums seouwred by this rity fnstrimnen; \xl:ct‘m arant then dus.

Usless Lender and Borrower otherwise agvee in writing, any application of preseeds o principal shall not
axtend or pastpone e dus den of the momthly pavments veferred 1o Iy paragrphs Faod 2 or dhignpg the amicont of
sush paypents.

. BORROWER NOT RELEASED: FORREARANCE BY LENDER NOT & WAIVER. Bgtavion of

X

Cthetime Jor paymentor sodificativn of anwrtization of the sums seotired by iy Sediny Instroment grasted by

Lender fo any suscessor i ntepst of Borrowar shall not operate o relense the Bability of the ongiual Borrower oy
Borrower's successars in tnterest. Lender shall not By required to consmende grocoedingg againg ANV FUCCERANT I
ferest o *‘th SR md time far payment or otherwase modify amortization of the snms secorad by thes Sacariiv
Fnsirument. by reason orany dentand made by the origingd Bomowey o Bi}r! PSS RICoessurs In interest A
forhearance by Londer in exerising any night: o remedy shall not be & waiver of or preclode the sxercise of any gt
of remedy:

13, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: ©
Covenanis and agreenients of The security instrorsent shall hand s hm ot h
Borower. Subjest to the provisions or garagraph 17, Borowsss covel
severd, Any homrower whs co-signs this Security Instnuvent hm dows not
Secunty stroment cily 16 wortgags, grant and. sodvey tlm Bortbwie
dtis Security Instrament (b &3 aot personally abligated to'pay the sam
ngu thm Lwd«‘r ami any vﬂsrr }mfmwer HHay § ycc e exten i med-

CRIGNERS. The
ns of Lender and
e shall Be jolt and
5 {8 b po-signing this
5130 h Pmpcm’ wnder the wrms of
d b& this Secprity Instrymend, and {u
A iﬁ*baa\r ar "E}ﬁkk‘ any accommadatons with

i3 MM\ {‘HARG ;=m \c;‘('und b\v th‘ﬂ 'veaum% imhmmnt i suiam:t to-the aw which e
sxavinmn Joase charges, and ih iy mnterprated o that the interest orsther loan chirges oollested orie be
.\Elimtm 10 connectiof with the Joan exceed the pernaitted hraiis, there £) any such loun oharge shial be redoced b

e wnoent accessary o redtice the ¢harge o the peraitted Bmilz and (b savsums sleady collecied from borrower
which exceeded permitted Hatits will besefunded o Bowower. Looder miay choose to make this refund by radacing
%‘: pa‘inc%pai owed mérsr thc: Nm«: ot %‘v msikim;{ & divect payvient 1@ }-Zm*mw:r 1& mhm& udur s principal, the

N

Tuisiafs

Lk

e
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4, NOTICES,
or by mathing Wy fir S
to the Property addréss of any other addre

By mntive t Borvower provided fordn tds Seouety: batrurent shall be glves by defivering it

ASK At policable law requires wie of wother method. The notice shall be divected
Borrower desigares by nobion to Lender: Ay petion 1o Lendsar shall be
grvng by st ek il o Lender's address stated hereln or aoy uiher address designated by notloe e Bonvwse, Any
antive provided For dn this Secarity Instument shall be deaynod 1o e been vzx-:xx f Boreower or! Lander efwen
given as provided in s paragraph.

15, GOVERNING LAY SEVERARILITY. This Securite Tostrusnsys. shail ‘bs? BOVEr nuf by Federal Jaw and
the faw of the joriadiction i which the Property is Tooated. In the event that any pro ause of this Security
instrument or he nite coaflice with dpplicable s, such conflie shall sot afisat (d’t e provickans of thiv Seounty
{nstsnment oy ths swhicl oo B ghvon affest without the conflitting provisinn.. To this end the provisipng of thix
Scourity Tostrament snd the Note are declired 80 b severable.

16, BORROWER'S COFY. Borrower shall be givers one confermad copy of the Note and of this Sevurity
Testrument.

17, TRANSFER (}F T iii& PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.  all of any
pact of the Property or s Uin i s sold o ranek md mf i & bene {al interest e Borower v sold or
wdfcterred and Borbwer is dov 4 naliral persony w ithout Ler critien comsent, Londer ragy, at it optisn,
redtre bnenedinte pavinest i il of ol stms seored by e Howayver, thisoption shalinat be
exoreised by Lender i exarcive v profubited by federal Jaw 3 ty Bwirowoent,

1 Lender exercises this option, Lender shall give Borrow Hioe of @ wm;on The notics shiedl provide a
period of not losy than 30 days frons the date the sotice i delivered oe matled within which Bomwer must pay alf
sums secuved by this Securfty urent. H Boaower fails o pay thege surus prior o the exginationof i e

Py E\#d

Feader may ivvoke amy vomediss porniticd by thiz Seowriy Ingtrument witheut Surther sotice or despsnd. on:
Bomowsr,
18, BORROWER'S RIGHT TO REINSTATE. If borrowsy rusets cerwtn conditions, Borrower shall Euzw th

right o have enforcement of this Secudity lastrment discentinned 3¢ any toe prior ko die cavlior of (&) §
such other period as.applicable law may speeily for reinstatement}) before ssid o the Propery presuant e am
of sale containgd o thiv Security Instrumentt or {by snry.of 2 iud;ma:; i s:rifcas'e" : ¢
conditions are that Bosrowen: () pays Lender sl sums which
the Note ag i ne gocsdention had scourred; (B) cures any &
expenses mowned in aaforcmp this Security Instrument., mdu it Y
(d) takes such action a8 Lender piay resonably roquire 10 assice that the Ben of
rights in the Propesty sod Borrawer's oblipation o pay the sums sopured byt
atchanged. )

Upon reinsigisnient by Bosvower, iz Security Intrument and the obligations seeured hereby shall revoain ful ity
effective as if i acoslordtion has ocourad. However thiy right fo relnstate shall d;)p;.y in {he case of'aeceleration:
under paragraph 17

19, BALE OF NOTE; CRANGE OF LOAN SERVICER. The Mot or a partial brderest in the Note {ihgether
with this Secusity lnsirumenthanay be sold oneor more fimes withaut prioy ntios o Borrower: & Sale may resuit in
& change in the ety (kaown s the "Lowy Bervicer™) that-ool 15 s due w}d*"" the Note-and this
Secwrlyy nstnsment, Thers alen may be one of morg changes of the Lo Sety ieer nrelaled fo a sate of the Nate: I
there fv a change of the Loan Bervicer: Rorrower will be: given-writien notive of the »h.asgk in aveordancs with
paragraph 14 above and apphicabie Loe The Notice will state the uame and addres of te New Loan Servicer and
e address o, which pavmenis should be made. The wotice will alse sontain aoy other infamation required by
dpplicabla faws

23, HAZARDOUSR SUBSTANCES. Bomrower shall nob cause on pernit the presencs; use, disposal, siorage, ov
refeads of any Harhedous Substances on of invihe Propeay: Borower shall not do, sy allow anyone else o da,
anvihing affecing the property that & 1 viclagor of any envivornental law. The preceding e sentences shadl not
apply 1o the preseste, B8 or stomge ou the Froperty of small quintities of bazardous substonoes fhat are genprally
resopmiied 10 B approgiiate o normal residential used and o mainiensnce 6 e Propetty.

Booower shall pramptly give Lenderwritten notios of sny- lnvestigation. olain, demand, foosutt or nther activs
By suy govenunental or regulatiry aency of private party fpvolving the, Property sx‘ any Hazardous Substanee of
Eneironmnental Law or which Borrotver has screal kaowledpe, I Barrower leamws, o ack by any geverunental
s vegulatary algiimrm" ﬂaat any removal or other remediition of any Hardons Subsiance affoctng the Froperty 4%
neo ; ~ nrdaries vith Brvironamentad Lase

: ms ey
i;s%imnmat Those
st and
s (o) pays alf
rtaxanéhlh‘ atmmvy fees; and
i¥='\ Recarity Tostraned, Lender's
searity nstonent shall continue

following subsisnoos: gasaline, kerosene, oﬂ,mr ’i.imm_\{ k’ oF t(’&!\,’
petroloun products, odi :‘ and Berbicides, vokute sobvents materdals containing sshestos or forpaidehyde,
ard radicactive materiale, 3 § i this paragraph 20, "Eay ironmental Law” , Xogans Faderal Tows and laws of the
jurisdiction wheee e propesty-fe logaud that selatgno loslih, safety seenvironmentalpriection.

NON-UNIFORM COVENANTS Borower and Lender funther covenaot and agree as follows:

substances by f;fh%'immé

Fiiif& ‘%R&C LRH’Y if\&»ﬁ&: ﬁ'v"«r (§§E§I‘ '\{}T FRE{}& TO AOCH ERATHON Li\l}LR E“.{KRAGRAPE E."f

UNLESE APPLICABLE LAW PROVIDES OTHERWISE) THE NOTICE SHALL SPECIFY: (&) THE
PEFAULT: {8 THEAUTION REQUIBED TO CURE THE DEFAULT (B THAY FAILURE YO CURE
THE DEFAULT ON OR BEFORE THE DATE BPECIFIED IN THE NOTICE MAY RESULT IN
ACCFLERATION OF THE SUMS SECURED BY THIS 8 RITY INSTRUBENT, FORECLOSURE BY
JUBTCIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM
BORROWER OF THE RIGHY TO BUINSTATE AFTER ACCFLERATION AND 'THE RIGHT 1O
ASSERT IN THE PORECLOSURE PROCEEDING THE NON-EXISTENCE OF ANY OTHER DEFENSE
OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE DEVAULT IS NOT CURED ON
OR BEFORE THE DATE SPECHED IN THE NOTICE, LENDER, AT ITS OPTION, MAY KEQUIRE
IMMEDATE PAYMENT IV FULL OF ALL SUMS SECURED BY THIS SECURITY INSTRUMENT

Iniizals Page 4
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WITHOUY FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENY BY
JUDICIAL, PROUCEEINNG, LEMNDER SHALL BE ENTITLED TQ COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIN PARAGRAPH 2L INCLUMNG, BUT
ROT LIMITED T, REASONABLEATTORNEYY FEFS AND COSTS ﬁ%* THTLE EVIDENRCE.

32 RELEASE ,‘mﬁ m}mem of all sums secwred by this Sec dromnent, Lender ahail refease ahis
Hecurity Insriment v gefo Borrower. Borrower shall payiany s

corduion sosts,
23 ATTORNE Fi e i this Security Instrumen and the Note, “attoneys’ fees” shall nchede any
ativneys’ foes avarded v an dpp»

fo cour.
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““““ Second Home Rider  Planned Uit Dovelopment Rider YA Rider
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BY SIGNING BELOW, Borrewer acespts and agress to the torms and covenants. contained i this Recurity
Instrument and i ey rider{s) exeouted by Botrower and seenrded with §,

Signed,sealed and deliverad 1 the présende of

Witnass: Buyer:

Rav's Center, LLO, 8 Flovida Hiited
Habflity company

i
Winess Pwﬁr S Niune:
by

. By Ray FoSehwedl, 38 Manager
] . 3

?%‘ f i é: 3 V“’:
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County of Excawibig, Siaweof Ferida

The foregoing insromest was ackrowledged before me this 3st day of January, 3018, by Ray F. Schwell, a5
\’ismages af RA\" € F’\TE"R BLC & FLORIDA LIMITED LIABELITY COMPANY on bohsH of the

T ’ar;ﬁs‘atwm Yt b isdfeTsonally St to me or { X has produced a Diriver's License as identification.
X
NTE «“«RY FUBLIC
Printed Name ) e X
3 otsny Pubiiv State of Fintids
My Commussion Explies: T Tt L Motohant
- N e e Bty Somenbunion 43 05288
Rxpirae TR0
Fitiala Page &
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Recorded in Public Records 7/25/2018 10:13 AM OR Book 7938 Page 1030,
Instrument #2018058366, Pam Childers Clerk of the Circuit Court Escambia
County, FL Recording $44.00

Prepared by:

William E. Farrington, 11

; Wilson, Harrell, Farrington, Ford,
§ Wilson, Spain & Parsons, P.A.

: 307 S. Palafox Street
Pensacola, FL. 32502

(850) 438-1111

NOTE AND MORTGAGE ASSUMPTION AGREEMENT
AND MODIFICATION AGREEMENT

: THIS NOTE AND MORTGAGE ASSUMPTION AGREEMENT AND

j MODIFICATION (hereinafter referred to as the “Agreement”) is made and entered into

3 as of this 18th day of July, 2018, by and between RAY’S CENTER, LLC, a Florida
Limited Liability Company, and RAY F. SCHWEIL, Individually, (hereinafter referred to
as “Original Borrower”) of 711 North Pace Boulevard, Pensacola, FL 32505, and
ABDULLAH ABDULLAH ADEL, (hereinafter referred to as the “Borrower”) and WELCH
PROPERTIES OF PENSACOLA, L.L.C., a Florida Limited Liability Company, of 4801
Rosemont Place, Pensacola, FL 32514, (hereinafter referred to as “Lender”).

WITNESSETH:

WHEREAS, Lender is the holder and owner of the following documents
(hereinafter sometimes collectively referred to as the “Loan Documents”);

1. Mortgage Note dated January 31, 2018, in the original principal face amount
of Two Hundred Fifty Thousand and 00/100 Dollars ($250,000.00) (hereinafter referred
to as the “Note”) executed and delivered by Ray's Center, LLC, a Florida Limited
Liability Company, and Ray F. Schweil, Individually, (hereinafter referred to as the
“Original Borrower”) in favor of Lender; and,

2. A Mortgage given by Ray's Center, LLC, as “Mortgagor’ to Lender as
“Mortgagee” dated January 31, 2018, which Mortgage is recorded in the Public Records
of Escambia County, Florida at Official Records Book 7846, Page 1155, (hereinafter
referred to as the “Mortgage”), and which Mortgage encumbers the real property as
described therein; and

WHEREAS, Ray's Center, LLC, conveyed the property encumbered by the
Mortgage, (hereinafter referred to as the “Property”) to Abdullah Abdullah Adel,
(hereinafter referred to as “Borrower”) by Warranty Deed recorded at Official Records
Book 79 35’ , Page [Qafl of the Public Records of Escambia County, Florida; and

WHEREAS, the Borrower desires to receive said Property and formally assume
the Mortgage and perform all of the covenants and conditions contained in the Note, the
Mortgage and all other Loan Documents as partial consideration for its purchase of the
Property; and

WHEREAS, the Lender is willing to allow the Borrower to assume all of the
obligations heretofore imposed by the Loan Documents upon the Original Borrower: and

NOW, THEREFORE, for and in consideration of the sum of TEN DOLLARS AND
.00/100 ($10.00) and in consideration of the Premises and of the mutual covenants
contained herein, and for other good and valuable considerations, the receipt and
sufficiency of which are hereby acknowledged by the parties, the parties hereto agree
as follows:

1. Assumption. Non-Release of Original Borrower. Borrower expressly
assumes the Loan Documents and agrees to perform all covenants, conditions,
duties and obligations contained therein and agrees to pay the Note and the
obligations evidenced thereby in a prompt and timely manner in accordance with
the terms thereof. Nothing herein shall be construed to release Original
Borrower, Ray's Center, LLC, and Ray F. Schweil, Individually, from performance
of any obligations under the Note and Mortgage nor from any liability related
thereto.
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2. Warranties and Representations. Original Borrower and Borrower affirm,
warrant, represent and covenant that Borrowers have no defenses nor rights of
set-off against Lender or against the payment, collection or enforcement of the
indebtedness evidenced by the Note and secured by the Mortgage and owed to
Lender. Original Borrower and Borrower further warrant and represent as
follows:

a. Original Borrower and Borrower have done no acts nor omitted to do
any act which might prevent Lender from, or limit Lender in, acting
upon or under any of the provisions herein, in the Mortgage, in the
Note or any other Loan Documents;

b. Original Borrower and Borrower are not prohibited under any other
agreement with any other person or any judgment or decree, from the
execution and delivery of this Agreement, the performance of each
and every covenant hereunder or under the Mortgage, Note or any
other Loan Documents;

c. No action has been brought or threatened which would in any way
interfere with the right of Original Borrower and Borrower to execute
this Agreement and perform all of Original Borrower's and Borrower's
obligations contained herein, in the Note, in the Mortgage, or in ay
other Loan Document;

5. Acknowledgments. Borrower acknowledges that:
a. The Loan Documents are in full force and effect; and

b. The principal balance of the loan as represented by the aforesaid Note
as of the date of this Agreement is Two Hundred Forty Six Thousand
and 00/100 Dollars ($246,000.00) and principal and interest are
unconditionally due and owing to the Lender as provided in the Note.

6. Costs. Original Borrower and Borrower shall pay all costs of the assumption
made hereby, to include without limitation, attorneys’ fees and recording costs,
as well as the cost of an endorsement to Lender’s title insurance policy insuring
the lien of the Mortgage after the recording of this Agreement. Such costs shall
be due at closing hereunder and the payment thereof shall be a condition
precedent to Lender's consent to the assumption of the Note and Mortgage by
Borrower. In the event that it is determined that additional costs relating to this
transaction are due, Original Borrower and Borrower agree to pay such costs
immediately upon demand.

7. Recordation. The recording of this Agreement on the Public Records shall
evidence the closing of the transaction described herein.

8. Paragraph Headings. The paragraph headings used herein are for
convenience in reference only and shall not be used in the interpretation or
construction hereof.

9. Governing Law. This Agreement shall be governed, interpreted and
construed by, through and under the laws of the State of Florida.

10. Time of the Essence. Time is of the essence of this Agreement.

11. Attorney’s Fees. All costs incurred by Lender in enforcing this Agreement
and in collection of sums due Lender from Original Borrower and Borrower, to
include, without limitation, reasonable attorneys’ fees through all trials, appeals
and proceedings, to include, without limitation, any proceedings pursuant to the
bankruptcy laws of the United States and any arbitration proceedings, shall be
paid by Original Borrower and Borrower.
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12. Binding Effect. This Agreement shall insure to the benefit of and be binding
upon the parties hereto as well as their successors and assigns, heirs and
personal representatives.

IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement
as follows:

4}
As to Lender this Z(,){!z day of July, 2018.
Witnesses: LENDER:

WELCH PROPERTIES OF PENSACOLA,
L.L.C., g Florida Limited Liability Company

Sign: LW,A_M By: ‘ bq D\MG/K

Print: i 37%;,: oo Jy it Bo0r) WILLIAM A. WELCH \
Its: Manager

Sign: _. f% /

Print: M\W\@mﬂ,\flr‘éwf
As to Borrower this Zéﬁqg day of July, 2018.

Witnesses: BORROWER:

o/ tines Ml vl

Print: im,;é/\; Ko wpddoor” ABDULLAH AWAH ADEL

Sign: g% :
Print: \/icovwwa AMI) T
ORIGINAL BORROWER:

Sign: {—gurer MML RAY'S CENTER, LLC,

Print: a Florida Limited Liability Company
Print: 4 /o onf—@ r&mn#:r{ RAY¥. SCHWEIL
Its: Manager

RAYF SCHWEIL, Individually

STATE OF FLORIDA
COUNTY OF ESCAMBIA

The foregoing instrument was acknowledged before me this /34 day of July,

2018, by WILLIAM A. WELCH, as Manager of Welch Properties of Pensacola, L.L.C., a

Florida Limited Liapility Company, who is personally known to me or who produced
Pl o as identification.

A
.5 IAM E, FARRINGTON It Sign: o
; . m%omssmnm 14329 Print: >
EXPIRES: November 1, 2018 NOTARY PUBLIC, STATE OF FL

& gonded Thru Budaet Notary Services PUI
My Commission Number:

My Commission Expires:
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The foregoing instrument was acknowledged before me this / g‘k day of July,
2018, by ABDULLAH ABDULLAH ADEL, who is personally known to me or who

produced __ Dt Ligns =

as identification.

e8P, WiLLIAME, FARRINGTON I

" MY COMMISSION # FF 143250
’ W * EXPIRES: November 1,2018
YL Bonded Thri Budget Notary Services

STATE OF FLORIDA
COUNTY OF ESCAMBIA

Print:

NOTARY PUBLIC, STATE OF FL
My Commission Number:
My Commission Expires:

The foregoing instrument was acknowledged before me this /8% day of July,

2018, by Ray F. Sehweil, Individually and as Manager of Ray’s Center, LLC, a Florida

Limited Liabilty Company, who is personally known to me or who produced
Do Lo, - & as identification.

SR P, \WILLIAME. FARRINGTON
Na & , MYCOMMSSION #FF 143260
%IpRP_ EXPIRES: November 1, 2018
TS Bonded Thry Budget Notary Services
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NOTARY PUBLIC, STATE OF FL
My Commission Number:

My Commission Expires:
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Exhibit "A"

The South 25 feet of Lot 13, and all Lots 14 and 15, Block 149, West King Tract, City of Pensacola, Escambia
County, Florida, according to the Map of the City of Pensacola, copyrighted by Thomas C. Watson in 1906,
Less and Except a parcel described as follows: Begin at a point on the South line of Lot 15, 14.5 feet West of
the Southeast corner of said Lot 15; thence run East 14.5 feet; thence run North 86.0 feet; thence run West and
parallel to the South line of Lot 15 for 14.0 feet; thence run Southetly for 86.0 feet to the Point of Beginning.

File Number: 1-53062
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