Sections 197.502 and 197.542, Florida Statutes Effective 07/19
Page 1 of 2

Wg CERTIFICATION OF TAX DEED APPLICATION Rule 120-16.002 F A 0

FLORIDA 1275 U9

Part 1: Tax Deed Application Information

KEYS FUNDING LLC - 2023
PO BOX 71540 Application date Apr 21, 2025
PHILADELPHIA, PA 19176-1540
Property KIZER ROBERT KIZER MELISSA
description 1721 ELEONARD ST Certtificate # 2023 /5316
PENSACOLA, FL 32503
13785 PERDIDO KEY DR 43
10-3802-225

UNIT 43 PERDIDO SKYE RESORT CONDO ALSO Date certificate issued | 06/01/2023
1/46 INT IN COMMON ELEMENTS OR 8739 P 605

Part 2: Certificates Owned by Applicant and Filed with Tax Deed Application

Applicant Name
Applicant Address

Column 1 Column 2 Column 3 Column 4 Column 5: Total
Certificate Number Date of Certificate Sale Face Amount of Certificate Interest (Column 3 + Column 4)
# 2023/5316 06/01/2023 3,984 18 199.21 4,183.39
<>Part 2: Total* 4,183.39
Part 3: Other Certificates Redeemed by Applicant (Other than County)
: Column 2 Column 3 Total
Cert;:::t]:‘ rfllu1mber C[c):tti?igaftgtg;:a g?::r%rzgrﬁr;?; Tax gglll:;‘:r: Fee cﬁltg?;:ts (C°lu:_"g°3h:m?‘°é‘)‘m" 4
# 2024/5407 06/01/2024 5,281.09 6.25 375.18 5,662.52
Part 3: Total* 5,662.52
Part 4: Tax Collector Certified Amounts (Lines 1-7)
1. Cost of all certificates in applicant’s possession and other certificates redeemed by applicant 9,845.91
(*Total of Parts 2 + 3 above
2. Delinquent taxes paid by the applicant 0.00
3. Current taxes paid by the applicant 5,254.58
4. Property information report fee 200.00
5. Tax deed application fee 175.00
6. Interest accrued by tax collector under s.197.542, F.S. (see Tax Collector Instructions, page 2) 0.00
7. Total Paid (Lines 1-6) 15,475.49

I certify the above information is true and the tax certificates, interest, property information report fee, and tax collector's fees
have been paid, and that the property information statement is attached.

Escambia, Florida

Sign here: , : Date __ April 24th, 2025
Signature, T or or Designee

Send tNs certification to the Clerk of Court by 10 days after the date signed. See Instructions on Page 2



DR-513
Eff. 07/19
Page 2 of 2

Part 5: Clerk of Court Certified Amounts (Lines 8-14)

8. Processing tax deed fee

9. Certified or registered mail charge

10. Clerk of Court advertising, notice for newspaper, and electronic auction fees

11. Recording fee for certificate of notice

12. Sheriffs fees

13. Interest (see Clerk of Court Instructions, page 2)

14.

Total Paid (Lines 8-13)

5. ¢

Plus one-half of the assessed value of homestead property, if applicable under s. 197.502(6)(c),

16. Statutory opening bid (total of Lines 7, 14, 15, and 16 if applicable)

Sign here:

Signature, Clerk of Court or Designee

Date of sale 12/03/2025

INSTRUCTIONS

[ Tax Collector (complete Parts 1-4)

Part 2: Certificates Owned by Applicant and Filed with Tax Deed
Application

Enter the Face Amount of Certificate in Column 3 and the Interest in
Column 4 for each certificate number. Add Columns 3 and 4 and enter
the amount in Column 5.

Part 3: Other Certificates Redeemed by Applicant (Other than
County)
Total. Add the amounts in Columns 3,4 and §

Part 4: Tax Collector Certified Amounts (Lines 1-7)
Line 1, enter the total of Part 2 plus the total of Part 3 above.
Total Paid, Line 7: Add the amounts of Lines 1-6

Line 6, Interest accrued by tax collector. Calculate the 1.5 percent
interest accrued from the month after the date of application through the
month this form is certified to the clerk. Enter the amount to be certified
to the clerk on Line 6. The interest calculated by the tax collector stops
before the interest calculated by the clerk begins. See Section 197.542,
F.S., and Rule 12D-13.060(3), Florida Administrative Code.

The tax collector's interest for redemption at the time of the tax deed
application is a cost of redemption, which encompasses various
percentages of interest on certificates and omitted or definquent taxes
under Section 197.502, F.S. This interest is caiculated before the tax
collector calculates the interest in Section 197.542, F.S.

Attach certified statement of names and addresses of persons who must
be notified before the sale of the property. Send this form and any
required attachments to the Clerk of Court within 10 days after it is
signed.

| Clerk of Court (complete Part 5) |

Line 13: Interest is calculated at the rate of 1.5 percent per month
starting from the first day of the month after the month of certification of
this form through the last day of the month in which the sale will be held.
Multiply the calculated rate by the total of Line 7, minus Line 6, plus
Lines 8 through 12. Enter the amount on Line 13.

Line 14: Enter the total of Lines 8-13. Complete Lines 15-18, if
applicable.



APPLICATION FOR TAX DEED = 1h2
Section 197.502, Florida Statutes

Application Number: 2500452

To: Tax Collector of ESCAMBIA COUNTY , Florida

KEYS FUNDING LLC - 2023
PO BOX 71540
PHILADELPHIA, PA  19176-1540,

hold the listed tax certificate and hereby surrender the same to the Tax Collector and make tax deed application thereon:

Account Number Certificate No. Date Legal Description
10-3802-225 2023/5316 06-01-2023 | UNIT 43 PERDIDO SKYE RESORT CONDO
ALSO 1/46 INT IN COMMON ELEMENTS OR
8739 P 605
| agree to:

e pay any current taxes, if due and
o redeem all outstanding tax certificates plus interest not in my possession, and
e pay all delinquent and omitted taxes, plus interest covering the property.

o pay all Tax Collector's fees, property information report costs, Clerk of the Court costs, charges and fees, and
Sheriff's costs, if applicable.

Attached is the tax sale certificate on which this application is based and all other certificates of the same legal description
which are in my possession.

Electronic signature on file

KEYS FUNDING LLC - 2023

PO BOX 71540

PHILADELPHIA, PA 18176-1540
04-21-2025
Application Date

Applicant’s signature
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parcel ID: 435321005000043 Year Lland Imprv Total Cap Val
Account: 103802225 2024 S0 $384,750 $384,750 $384,750
Owners: KIZER MELISSA 2023 $0 $351,000 $351,000 $351,000
Mail: 1721 E LEONARD ST 2022 SO $297,000 $297,000 $234,819
PENSACOLA, FL 32503
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UNIT 43 PERDIDO SKYE RESORT CONDO ALSO 1/46 INT IN
COMMON ELEMENTS OR 8739 P 605 OR 9303 P 1323
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[Structural Elements

DECOR/MILLWORK-AVERAGE
DWELLING UNITS-1

EXTERIOR WALL-PRECAST PAN/CON
FLOOR COVER-CARPET
FOUNDATION-STRUCTURAL
HEAT/AIR-UNIT HEATERS

INTERIOR WALL-DRYWALL-PLASTER
NO. PLUMBING FIXTURES-3

NO. STORIES-1

ROOF COVER-BLT UP MTL/GYPSUM
ROOF FRAMING-CONCRETE

STORY HEIGHT-0

STRUCTURAL FRAME-CONCRETE REINFORCED

ljp Areas - 795 Total SF

BASE AREA - 675
LANAL - 120

BAS

The primary use of the assessment data is for the preparation of the current year tax roll. No responsibility or liability is

assumed for inaccuracies or errors.




Pam Childers

CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY FLORIDA

INST# 2025037695 5/22/2025 8:26 AM

OFF REC BK: 9321 PG: 474 Doc Type: TDN

NOTICE OF APPLICATION FOR TAX DEED

NOTICE IS HEREBY GIVEN, That KEYS FUNDING LLC holder of Tax Certificate No. 05316, issued the
1st day of June, A.D., 2023 has filed same in my office and has made application for a tax deed to be issued
thereon. Said certificate embraces the following described property in the County of Escambia, State of Florida,
to wit:

UNIT 43 PERDIDO SKYE RESORT CONDO ALSO 1/46 INT IN COMMON ELEMENTS OR 8739 P
605

SECTION 14, TOWNSHIP 3 S, RANGE 32 W
TAX ACCOUNT NUMBER 103802225 (1225-49)

The assessment of the said property under the said certificate issued was in the name of
ROBERT KIZER and MELISSA KIZER

Unless said certificate shall be redeemed according to law, the property described therein will be sold to the
highest bidder at public auction at 9:00 A.M. on the first Wednesday in the month of December, which is the
3rd day of December 2025.

Dated this 22nd day of May 2025.

In accordance with the AMERICANS WITH DISABILITIES ACT, if you are a person with a disability who
needs special accommodation in order to participate in this proceeding you are entitled to the provision of
certain assistance. Please contact Emily Hogg not later than seven days prior to the proceeding at Escambia
County Government Complex, 221 Palafox Place Ste 110, Pensacola FL 32502. Telephone: 850-595-3793.

PAM CHILDERS
CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY, FLORIDA

By:
Emily Hogg
Deputy Clerk



Redeemed From Sale

ﬁ Search Property \ Property Sheet =] Lien Holder's | ] Redeem_New EI Forms 71? Courtview :? Benchmark

PAM CHILDERS
CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY, FLORIDA

Tax Deed Sales - Redeemed From Sale
Account: 103802225 Certificate Number: 005316 of 2023

Date Of T
Redemption |4/28/2025

Clerk's Check |1 | Clerk's Total $806.40

Postage 1$0.00 | Tax Deed Court Registry $772.40

MELISSA M KIZER
Payor Name 13785 PERDIDO KEY DR #43
PENSACOLA FIL 32507

Notes

)LD

I Reset I Print Preview I Print Receipt I




PERDIDO TITLE SOLUTIONS

Precise - Professional - Proven

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone: 850-466-3077

THE ATTACHED REPORT IS ISSUED TO:
SCOTT LUNSFORD, ESCAMBIA COUNTY TAX COLLECTOR

TAX ACCOUNT #: 10-3802-225 CERTIFICATE #: 2023-5316

THIS REPORT IS NOT TITLE INSURANCE. THE LIABILITY FOR ERRORS OR OMISSIONS IN THIS
REPORT IS LIMITED TO THE PERSON(S) EXPRESSLY IDENTIFIED BY NAME IN THE PROPERTY
INFORMATION REPORT AS THE RECIPIENT(S) OF THE PROPERTY INFORMATION REPORT.

The attached Report prepared in accordance with the instructions given by the user named above includes a
listing of the owner(s) of record of the land described herein together with current and delinquent ad valorem
tax information and a listing and copies of all open or unsatisfied leases, mortgages, judgments and
encumbrances recorded in the Official Record Books of Escambia County, Florida that encumber the title to
said land as listed on page 2 herein.

This Report is subject to: Current year taxes; taxes and assessments due now or in subsequent years; oil, gas,
and mineral or any subsurface rights of any kind or nature; easements, restrictions, and covenants of record;
encroachments, overlaps, boundary line disputes.

This Report does not insure or guarantee the validity or sufficiency of any document attached, nor is it to be
considered a title insurance policy, an opinion of title, a guarantee of title, or any other form of guarantee or
warranty of title.

Use of the term “Report™ herein refers to the Property Information Report and the documents attached hereto.

Period Searched: September 11, 2005 to and including September 11, 2025 Abstractor: Andrew Hunt

BY
Y (2

Michael A. Campbell,
As President
Dated: September 12, 2025



PROPERTY INFORMATION REPORT
CONTINUATION PAGE
September 12, 2025
Tax Account #: 10-3802-225

1. The Grantee(s) of the last deed(s) of record is/are: SCOTT DEROUAUX AND LINDSEY
DEROUAUX

By Virtue of Warranty Deed recorded 6/9/2025 in OR 9327/1301

2. The land covered by this Report is: See Attached Exhibit “A”

3. The following unsatisfied mortgages, liens, and judgments affecting the land covered by this Report
appear of record:

a. Mortgage in favor of Cornerstone Home Lending recorded 6/9/2025 — OR 9327/1303
4. Taxes:

Taxes for the year(s) NONE are delinquent.
Tax Account #: 10-3802-225

Assessed Value: $384,750.00

Exemptions: NONE

5. We find the following HOA names in our search (if a condominium, the condo docs book, and page are
included for your review): PERDIDO SKYE OWNERS' ASSOCIATION INC.

Payment of any special liens/assessments imposed by City, County, and/or State.

Note: Escambia County and/or local municipalities may impose special liens/assessments. These
liens/assessments are not discovered in a Property Information Report or shown above. These special
assessments typically create a lien on real property. The entity that governs subject property must be contacted
to verify payment status.



PERDIDO TITLE SOLUTIONS

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone 850-466-3077
Scott Lunsford
Escambia County Tax Collector
P.O. Box 1312
Pensacola, FL. 32591

CERTIFICATION: PROPERTY INFORMATION REPORT FOR TDA

TAX DEED SALE DATE: DEC 3, 2025
TAX ACCOUNT #: 10-3802-225
CERTIFICATE #: 2023-5316

In compliance with Section 197.522, Florida Statutes, the following is a list of names and addresses of
those persons, firms, and/or agencies having legal interest in or claim against the above-described
property. The above-referenced tax sale certificate is being submitted as proper notification of tax deed
sale.

YES NO

] X Notify City of Pensacola, P.O. Box 12910, 32521

[] Xl Notify Escambia County, 190 Governmental Center, 32502

[] X Homestead for 2024 tax year.

ROBERT KIZER AND MELISSA KIZER
1721 E LEONARD ST
PENSACOLA, FL 32503
ROBERT KIZER AND MELISSA KIZER

SCOTT DEROUAUX AND SCOTT DEROUAUX AND
LINDSEY DEROUAUX LINDSEY DEROUAUX

9418 HIGHMARKER CT 13785 PERDIDO KEY DR 43
CHESTERFIELD, VA 23832 PENSACOLA, FL 32507

SCOTT DEROUAUX AND CORNERSTONE HOME LENDING
LINDSEY DEROUAUX CORNERSTONE CAPITAL BANK
8418 HIGHMARKER CT 1177 WEST LOOP SOUTH STE 700
CHESTERFIELD, CA 23832 HOUSTON, TX 77027

PERDIDO SKYE OWNERS ASSOCIATION INC JAY FRAISER REGISTERED AGENT OF
1333 MIRACLE STRIP PKWY STE 100 PMB 73 PERDIDO SKYE OWNERS ASSN INC
FT WALTON BEACH, FL 32548 127 PALAFOX PL STE 200

PENSACOLA, FL 32502

Certified and delivered to Escambia County Tax Collector, this 12" day of September 2025.
PERDIDO TITLE SOLUTIONS, A DIVISION OF
PERDIDO TITLE & ABSTRACT, INC.

v
BY: Michael A. Campbell, As Its President

NOTE: The above-mentioned addresses are based upon current information available, but addresses are not
guaranteed to be true or correct.



PROPERTY INFORMATION REPORT

September 12, 2025
Tax Account #:10-3802-225

LEGAL DESCRIPTION
EXHIBIT "A"

UNIT 43 PERDIDO SKYE RESORT CONDO ALSO 1/46 INT IN COMMON ELEMENTS OR 9327 P
1301

SECTION 14, TOWNSHIP 3 S, RANGE 32 W

TAX ACCOUNT NUMBER 10-3802-225(1225-49)



8/18/25, 1:28 PM Landmark Web Official Records Search

Recorded in Public Records 6/9/2025 9:03 AM OR Book 9327 Page 1301,
Instrument #2025041535, Pam Childers Clerk of the Circuit Court Escambia
County, FL. Recording $18.50 Deed Stamps $2,450.00

CONSIDERATION: $350,000.00
DOC TAX: $2,450.00
RECORD: $18.50

PARCEL ID NO.: 14-35-32-1005-000-043

Prepared by and return to:
@ WILLIAMS PARKER

ATTORNIYS AV LAW ¢ EITALIIHED 1923

50 Central Avenue, Eighth Floor
Sarasota, Florida 34236

(941) 366-4800

Attention: Thomas B. Luzier, Esq.

WARRANTY DEED

THIS INDENTURE is made as of the 30th day of May 2025, by and between MELISSA KIZER, a
single woman, hereinafter referred to as Grantor, whose post office address is 13785 Perdido
Key Drive, Unit 43, Pensacola, FL 32507, and SCOTT DERQUAUX and LINDSEY DEROUAUX,
husband and wife, hereinafter referred to as Grantee, whose post office address is 9418
Highmarker Court, Chesterfield, VA 23832.

WITNESSETH: Grantor, in consideration of the sum of ten dollars and other valuable
considerations to them in hand paid by Grantee, receipt of which is hereby acknowledged, does
hereby grant, bargain, sell and convey to Grantee, Grantee's heirs and assigns forever, the
following described property situate in Escambia County, Florida:

Unit 43, Perdido Skye Resort Condominium at Perdido Key, a Condominium,
according to the Declaration of Condominium of Perdido Skye Resort
Condominium at Perdido Key thereof, as recorded in Official Records Book
4314, Page(s) 1622, and all amendments thereto, of the Public Records of
Escambia County, Florida, together with an undivided interest in the
common elements appurtenant thereto.

Subject to restrictions, reservations, and easements of record; applicable
governmental regulations; and taxes for the current year.

together with all appurtenances, privileges, rights, interests, dower, reversions, remainders and
easements thereunto appertaining. Grantor hereby covenants with Grantee that Grantor is
lawfully seized of said property in fee simple; that it is free of encumbrances except as above
stated; that Grantor has good right and lawful authority to convey same; and that Grantee shall
have quiet enjoyment thereof. Grantor does hereby fully warrant the title to said property and
will defend the same against the lawful claims of all persons whomsoever. As used herein, the
terms “Grantor” and "Grantee" shall include their respective heirs, devisees, personal

https://dory.escambiaclerk.com/LandmarkVWeb1.4.6.134/Search/DocumentAndinfoByBookPage?Key=Assessor&booktype=0R&booknumber=9327&p. .. 112



8/18/25, 1:28 PM

Landmark Web Official Records Search

BK: 9327 PG: 1302 Last Page

https://dory.escambiaclerk.com/LandmarkVWeb1.4.6.134/Search/DocumentAndinfoByBookPage?Key=Assessor&booktype=0R&booknumber=9327&p. ..

representatives, successors and assigns; any gender shall include all genders, the plural number
the singular and the singular, the plural.

Grantor certifies, warrants and covenants to Grantee that neither Grantor nor any of his
family resides on the above property or any property adjacent thereto; the above-described
property does not constitute any part of Grantor's homestead under the laws of the State of
Florida,

IN WITNESS WHEREOF, Grantor has signed and sealed this deed the date above written.

WITNESSES:
Dehndee Hayes !ﬂaﬁﬁa_‘fﬁ;m
Witness Name: __DeRme Hoies MELISSA KIZER

Witness Address: _ ) 26 S|

~Loge, 329

;:imess Name: 4‘"’/”/4“%(5 7Y D

Witness Address: 2408 4/ /zcpzom
AYE _STE (2, 35524

STATE OF_FLOEEDA
COUNTY OF _ESCAmEBFA

The foregoing instrument was acknowledged before me by means oéhysical presence or[_]
online notarization this ﬁ"/&ay of i)id 2025 by MELISSA KIZER, who is
personally known to me or who has produced /.4 as identification. If no type

PP P R e g e S D

Notary Public State of Florida Signﬁu'e of Notary Public
Tony Darnell Womack )
{Notary Seal) My Commission S

‘Wm L LN Qok] Tony Be MELL
i Print Name of Notary Public

I am a Notary Public of the State of
Feozpd |, and my commission expires

ond/ 72426,

2/2
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Recorded in Public Records 6/9/2025 9:03 AM OR Book 9327 Page 1303,
Instrument #2025041536, Pam Childers Clerk of the Circuit Court Escambia
County, FL Recording $222.50 MTG Stamps $918.75 Int. Tax $525.60

This Document Prepared By:
Christina Burch
\,\ CORNERSTONE HOME LENDING, a
o Ry T E{) division of Cormerstone
ol s | Cepital Bank, S5B
N % W] 8333 povcras AVENUE, SUITE
NN sse
NS Dallas, TH 75225-
% @ “-3 {214) B842-6668
B &
g : o After Recording Return To:
83 § CORNERSTONE HOME LENDING
? S 5%  C/0 DOCPROBE
8 2 § £ ATIN: CORNERSTONE HOME
= = y

LENDING /0 DOCPROBE

1133 Ocean Avenus, Mail
Btop code DP7243

Lakewood, NJ 08701

{866) 500-0758

[Space Abave This Line For Recording Dataj

MORTGAGE

Derouaux

Loan # 180012460

MIN: 100177001800124607
MERS Phone: 1-888-679-6377
PIN:

DEFINITIONS

Words used in multiple sections of this docament are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document are also provided in Section 17.

Parties

{A) "Borrower" is Scott Derouaux, Husband and Lindeey Derouaux, Wife;,cumenily residing
at 8418 Highmarker Court, Chesterfield, VA 23832 oOther. Borrower is the mortgagor under
this Security Instrument.

{B) "Lender” is CORNERSTONE HOME LENDING, a division of Cornerstone Capital Bank,
SSB. Lender is a STATE SAVINGS BANK organized and existing under the laws of THE STATE OF TEXAS.
Leader's address is 1177 WEST LOOP SOUTH SUITE 700, HOUSTON, TX 77027. The term "Lender™
includes any successors and assigns of Leader.

{C) "MERS" is Montgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone aumber
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated May 29, 2025, and signed by each Borrower who is legally
abligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen aud
ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay

FLORIDA~Single Family~Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018 07/2021
EX 2528831 Page l of 16

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/Search/DocumentAndinfoByBookPage ?Key=Assessor&booktype=OR&booknumber=9327&... 1/26
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180012460

Lender Two Hundred §Sixty-Two Thousand Five Hundred And 00/100 Dollars (U.S.
$262,500.00) plus interest. Each Borrower who signed the Note has promised to pay this debt in regular monthly
payments and to pay the debt in full not later than June 1, 2055,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower, All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

X Adjustable Rate Rider & Condominium Rider [0 Other(s) [specify]
[J1-4 Family Rider [ Planned Unit Development Rider
& Second Home Rider

(F) "Security Instrument" means this document, which is dated May 29, 2025, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(H) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(I) "Default” means: (i) the failure to pay any Perindic Payment or any other amount secured by this Security
Instrument on the date it is due; (ii} a breach of any representation, warranty, covenant, obligation, or agreement in
this Security Instrument; {iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceeding described in Section 12(e),

(J) "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check. draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 10 order, instruct, or authorize a financial mstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(X) "Electronic Signature" means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor fegislation that governs the same
subject matter.

(M) "Escrow Hems" means: {i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if
Lender requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

{N) "Loan" means the debt obligation ¢videnced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or

FLORIDA--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 07/2021
EX) 25288.1t Page 2 of 16
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destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemmnation; or {iv) misrepresemations of, or omissions as to, the value and/or condition of the Property.
{Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

{8) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.

(T) "Property" means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(V) "RESPA" meauns the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(X) "UETA" means the Uriform Electronic Transactions Act, as enacted by the jurisdiction in which the Property
is located, as it may be amended from time to time, or any applicable additional or successor legislation that governs
the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrowser mortgages, grants, and conveys to MERS (solely as nominee
for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following described
property located in the COUNTY of ESCAMBIA:

Unit 43, Perdido Skye Resort Condominium at Perdide Key, a Condominium,
according to the Declaration of Condominium of Perdido Skye Reaort Condominium
at Perdido Rey thereof, as recoxded in Official Records Book 4314, Page(s)
1622, and all amendments thereto, of the Public Records of Escambia County,
Florida, together with an undivided interest in the common elements
appurtenant thereto.

which currently has the address of 13785 Perdido Key Drive #43, Pensacola, Florida 32507
("Property Address"”);

TOGETHER WITH all the improvements now er subsequently erected on the property, including
replacements and additions w the improvements on such propenty, all property rights, including, without limitation,
all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequently a pan of the property. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
1o foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully
owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
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and occupy the Property under a leasehold estate; {ii) Borrower has the right to mortgage, grant, and convey the
Property or Borrower's leasehold mterest in the Property; and (iii) the Property is unencumbered, and not subject to
any other ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower
warrants generally the title to the Property and covenamts and agrees to defend the title to the Property against all
claims and demands, subject to any encombrances and ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations
and non-uniform covenants that reflect specific Florida state requirements to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and laie charges due
under the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this
Security Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or
cashier's check, provided any such check is drawn upon an instinnion whose deposits are insured by a U.S. federal
agency, instrumentality, or entity; or (&) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location desiguated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 6. Lender may
accept of return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the fusure against Lender will not relieve Borrower
from making the full amount of all payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in
suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept
any Partial Payments or to apply any Partial Payments at the time such payments are accepted, and also is not
obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment sufficient to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be
applied to the Loan. If Borrower does not make such a payment within a reasonable period of time, Lender will
either apply such funds in accordance with this Section 2 or return them to Borrower. if not applied earlier, Partial
Payments will be credited against the total amount due under the Loan in calculating the amount due in connection
with any foreclosure proceeding, payoff request, loan modification, or reinstatement. Lender may accept any
payment insufficient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights to refuse such payments in the future.

(b} Order of Application of Partial Payments and Periadic Payments. Except as otherwise described in
this Section 2, if Lender applies a2 payment, such payment will be applied to each Periodic Payment in the order in
which it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and to any amounts then due under this
Security Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining
payment amount may be applied, in Lender's sole discretion. 1o a future Periodic Payment or 1o reduce the principal
balance of the Note.

If Lender receives a payment from Botrower in the amount of one or more Periodic Payments and the
amount of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent
payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,
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(¢) YVoluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, ar Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum of money to provide for payment of amounts due for all
Escrow Items (the "Funds"). The amount of the Funds required to be paid each month may change during the term
of the Loan. Borrower must promptly furnisk to Lender all notices or inveices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender
waives this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of
such waiver, Borrower must pay dircctly, when and where payable, the amounts due for any Escrow Items subject to
the waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant
and agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow [tems directly
pursuant 1o a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in
accordance with Section 9.

Lender may withdraw the waiver as to any or all Escrow Irems at any time by giving a notice in accordance
with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in such
amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an
amount up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimate
the amount of Funds due in accordance with Applicable Law.

The Funds will be held in ap institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (ii) annually analyzing the
escrow account; or {iti) verifyiag the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable
Law requires interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or carnings
on the Funds. Lender will give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Items. If
there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to
Lender the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of ajl sums secured by this Security Instrument, Lender will promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and irpositions
attributable to the Property which have prority or may atiain priority over this Security Insoument, (b) leasehold
payments or ground rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if
any. If any of these items are Escrow Items, Borrower will pay them in the manner provided in Section 3.

Borrower must prompily discharge any len that has priority or may atlain priority over this Security
Instrument unless Borsower: (aa) agrees in wiiting to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which Lender determixnes, in its sole
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discretion, operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (cc) secures from the holder of the lien an agreement satisfactory to Lender that
subordinates the lien to this Security Instrument (collectively, the "Required Actions"). If Lender determines that
any part of the Property is subject 1o a lien that has priority or may attain priority over this Security Instrument and
Borrower has not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice
identifying the liea, Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or
take one or more of the Required Actions.
5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or
subsequently erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender
requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, and may exceed any minimum coverage required by Applicable
Law. Borrower may choose the insurance carrier providing the insurance, subject to Lender's right to disapprove
Borrower’s choice, which right will not be exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at
Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to
advance premiums for, or to seek 1o reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no
obligation to purchase any particular type or amount of coverage and may select the provider of such insurance in its
sole discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable
Law. Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than
was previously in effect, but not exceeding the coverage required under Section 5(z). Borrower acknowledges that
the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower’s insurance policy
or with placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interast at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policics required by Lender and renewals of such policies: (i) will be
subject to Lender’s right to disapprove such policies; (ii) must include a standard mortgage clause; and (iii) must
name Lender as mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and
renewal certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy must include a standard mortgage clause and must name Lender as
mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of
the Property, if Lender deems the restoration or repair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial
amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During
the subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction
{which may include satisfying Lender's minimum eligibility requirements for persons repairing the Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
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Borrower, to the person repairing or restoring the Property, or payable jointly 1o both. Lender will not be required to
pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not be
paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be
lessened by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be
applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Sefttlements; Assignment of Praceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seltle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any
insurance proceeds in an amount not fo exceed the amounts unpaid under the Note and this Security Instrument, and
(ii) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles & claim, Borrower agrees that any insurance proceeds may be made
payable directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the
insurance proceeds either to repair or restore the Property {(as provided in Section 5(d}) or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and must continde to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent will not be unreasonably withheld, or unless extennating circumstaneces exist that are beyond
Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destioy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Scction $ that repair
or restoration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of,
the Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or ina
series of progress paymeuats as the work is completed, depending on the size of the repair or restoration, the terms of
the repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements
directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loag, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements
contained in this Security Instrument; (ii) there is a legal proceeding or government order that might significantly
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affect Lender's interest in the Property and/or rights under this Security lastrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiwre, for enforcement of a lien that has priority or may attain priority
over this Security Instrument, or to enforce laws or regulations); or {iii) Lender reasonably believes that Borrower
has abandoned the Property, then Lender may de and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and/or rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions may include, but are not
limited to: (1) paying any sums secured by a lien that has priority or may attain priority over this Security
Instrument; (1) appearing in court; and (III) paying: (A) reasonable attorneys’ fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is nor limited to, exterior and interior inspections of the Property, entering the Property to
make repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, climinating
building or other code violations or dangerous conditions, and having utilities tumed on or off. Although Lender
may take action under this Section 9, Lender is not required to do so and is not under any duty or cbligation to do so.
Lender will not be liable for not taking any or all actions authorized under this Section 9.

(b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower
to avoid foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by
Applicable Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure,
including, but not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section
9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Aay amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with at! the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or
cancel the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender
agrees to the merger in writing.

10. Assignment of Rents.

{a} Assignment of Rents. If the Property is leased to, used by, or occupied by a third party ("Tenant”),
Borrawer is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section
26, and (i1} Lender has given notice to the Tenan: that the Rents ase to be paid to Lender. This Section 10 constitutes
an absolute assignment and not an assignment for additional security only.

(b) Notice of Default, If Lender gives notice of Default to Borrower: (i) all Rents recetved by Borrower
must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due 10 Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, all Rents collected by
Lender will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, preminms on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and then
t0 any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Remis actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without
any showing as to the inadeguacy of the Property as security.
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(<) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e} No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower
has not signed any prior assignment of the Rents, will not make any further assignmesnt of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take contyol of, or maintain the Property before or
after giving notice of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do
so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under
Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender
required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to
maintain the Mortgage Insurance in effect. If Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases
for any reason to be available from the morigage insurer that previously provided such insurance, or (ii} Lender
determines in its sole discretion that such mortgage insurer is no longer cligible to provide the Morigage Insurance
coverage required by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to
Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be
required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the
premiums required to maintain Mortgage Insorance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11
affects Borrower's obligation 1o pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy
or coverage.

Mortgage insurers evaluate their total risk ou all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized as) a

FLORIDA-Single Famity~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3610 07/2021
EX 2528811 PageRof 16

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/Search/DocumentAndinfoByBookPage ?Key=Assessor&booktype=OR&booknumber=9327&... 9/26



8/18/25, 2:55 PM Landmark Web Official Records Search
BK: 9327 PG: 1312

180012460

portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losscs. Any such agreements will not: (i) affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for
Mortgage Insurance; (iii} entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.). =s it may be
amended from time to time, or any additional or successor federal legislation or regulation that govems the same
subject matter ("HPA"}. These rights under the HPA may include the right to receive centain disclosures, to request
and obtain cancellation of the Mongage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation or
termination.
12. Assignmernt and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneons Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds 10 Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect the Property te ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirernents) provided that such inspection must be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Bomower, to the person repairing or restoring the Property, of payable jointly to both. Unless Lender and Bormrower
agree in writing or Applicable Law requires interest to be paid ou such Miscellaneous Proceeds, Lender will not be
required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If Lender deems the restoration
of repair not to be economically feasible or Lender's sccurity would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluarion”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediatety before the Partial Devaluation, 8 percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
of the Property immediately before the Partiul Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the
Partial Devaluation is less than the amount of the suras secured immediately before the Pantial Devaluation, all of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums
are then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to
the sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandons the Property, or (i) fails 1o respond 1o Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settie a claim for damages. "Opposing
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Party” means the third party that owes Borrower the Misceflaneous Proceeds or the party against whom Borrower
has a right of action in regard to the Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security lnstrument. Borrower can
cure such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property, which proceeds will be paid to Lender, All Miscellaneous Proceeds
that are not applied to restoration or repair of the Property wili be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not 2 Waiver. Borrower or any Successor in
Interest of Borrower will not be released from liability under this Security Instrument if Lender extends the time for
payment or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required
to commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signataries; Successors and Assigns Bound. Borrower’s obligations and
liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument 1o mortgage, grant, and convey such
Bomrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument 1o assign any Miscellaneous Proceeds, Rents, or other eamnings from the Property w Lender;
(d) is not personally obligated 10 pay the sums due under the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and withour affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Bormower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a
real estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any Successor agency, at any time during
the Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ fees and costs; (ii) property inspection, valuation,
mediation, and loss mitigation fees; and (iii) other related fees.

(c) Permissibility ef Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as 2 prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instnument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that Jaw is finally interpreted so
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that the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted
{imit, and (ii) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymeant to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). To the extent
permitted by Applicable Law, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with
this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Security Instrument will be deemed to have been given to Borrower when (i)
mailed by first class mail, or (i) acrually delivered to Borrower's Notice Address {as defined in Section 16(¢) below)
if sent by means other than first class mail or Electronic Communication (as defined in Section 16(b) below). Notice
to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If
any notice to Borrower required by this Security Instrument is also tequited under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication”)
if: (i) agreed to by Lender and Borrower in writing; (ii} Borrower has provided Lender with Borrower's e-mail or
other electronic address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive notices by
first class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes
aware that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication
is not delivered, Lender will resend such communication to Borrower by first ¢class mail or by other non-Electronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower’s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice
Address") will be the Property Address unless Borrower has designated a different address by written notice to
Lender. If Lender and Borrower have agreed that notice may be given by Electronic Communication, then Borrower
may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's
change of Notice Address, including any changes to Borrower's Electronic Address if designated as Notice Address.
If Lender specifies a procedure for reporting Borrower's change of Notice Address, then Borrower will report a
change of Notice Address only through that specified procedure,

(d) Netices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class
mail to Lender's address stated in this Security Instrument unless Lender has designated another address {including
an Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be
deemed to have been given to Lender only when actually received by Lender at Lender's designated address (which
may include an Electronic Address). If any notice to Lender required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide
Lender with the address where Borrower physically resides, if different from the Property Address, and notify
Lender whenever this address changes.

17. Governing Law: Severability; Rules of Construction. This Security Instrument is governed by
federal law and the law of the State of Florida. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. {f any provision of this Sccurity Instrument or the
Note conflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or
the Note that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent
possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence should not be construed as a prohibition
against agreement by contract. Any action required under this Security Instrument to be made in accordance with
Applicable Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice
versa; {b) the word "may" gives sole discretion without any obligation to take any action; (c) any reference to
“Section” in this document refers to Sections contained in this Security Instrument uniess otherwise noted; and {d)
the headings and captions are inserted for convenience of reference and de not define, limit, or describe the scope or
intent of this Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Traasfer of the Property or a Beneficial Interest in Borrvower. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests wansferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

If al} or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower jis not 2
patural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or
upon, the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security Instrurnent.

20. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the earliest of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not
apply in the case of acceleration under Section 19.

To reinsiate the Loan, Borrower must satisfy all of the following conditions: (aa} pay Lender all sums that
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any
Default of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses
incurred in enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees
and costs; (i) property inspection and valuation fees; and (iii} other fees incurred to protect Lender’s interest in the
Property and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may
reasonably require to assure that Lender's interest in the Property and/or rights under this Security Instrument or the
Note, and Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue
unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: {asa) cash; (bbb) money order; {cce) certified check, bank check, treasurer's
check, or cashier's check, provided any such check is drawn upon an institution whose depaosits are insured by a U.5.
federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the
Loan, this Security Instrument and obligations secured by this Security Instrument will remain fully effective as if
no aceeleration had occurred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Security Instrument, may be
sold or otherwise transferred one or more times, Upon such a sale or other transfer, all of Lender's rights and
obligations under this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as 3 sub-servicer. Borrower understands that the Loan Servicer or
other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or
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may not be the holder of the Note. The Loan Servicer has the right and authority to: (2) collect Periodic Paymenis
and any other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan
servicing obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on
behalf of Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA requires in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or 2 member of a class) that (a) arises from the other party’s actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain action can be taken, that time
period will be deemed to be reasensble for purposes of this Section 23. The notice of Default given to Borrower
puxrsuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where
the Property is located that relate to health, safety. or environmental protection; (i) "Hazardous Substances” include
(A) those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B)
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agenis, and
radiocactive materials; (iit) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to de, anything affecting the Property that: (i} violates
Environmental Law; (ii} creates an Environmental Condition; or (iii} due to the presence, use, or release of a
Hazardous Substance, creates a condition thar adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
wmvestigation, claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge; (it} any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release,
or threat of release of any Hazardous Substance; and (iii) any condition caused by the presence, use, or release of a
Hazardous Substance that adversely affects the value of the Property. If Borrower learns, or is notified by any
govemnmental or regulatory authority or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower will promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on Lender for an
Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for
this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note using an Elecironic Signature adopted by Bomrower ("Borrower's Electronic
Signature”) instead of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Electranic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior 10 acceleration foliowing
Borrower's Default, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addition to any otber information required
by Applicable Law: (i} the Default; (ii) the action required to cure the Befauls; (iii) 3 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is giver to Borrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; {v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect
all expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i)
reasonable attorneys’ fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incarred to
protect Lender's interest in the Property and/or rights under this Security Instrumen;.

27. Release. Upon payment of ail sums secured by this Security Instrument, Lender will release this
Security Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

28. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees will include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptey proceeding.

29, Jury Trial Waiver. The Borrower waives any right to a trial by jury in any action, proceeding, claim,
or counterclairn, whether in contract or tort, at law or in equity, arising out of or in any way related to this Security
Instrument or the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Ins ent it any Rider signed by Borrower and recorded with it.

- éORROWRR - Scott Derouaux
Post Office Address: 8418 Highmarker Court, Chesterfield, VA 23832 Other

Lindaey Deroyhux
Post Office dress: 8418 Highmarker Ct, Chesterfield, VA 23832

FLORIDA-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 (772021
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{Space Below This Line for Acknowledgment]

State of \/}{HQ (A/ ‘

County of

The forggping instrument wag acknowledged before me by means ofﬁ?-ysical presence or [J online notarization,
this , by Scott Derouaux, a® an individual; and Lindsey
Dﬁouaux, as an individual, who is personally known to me or who bas produced

Grot'S Ge €A as identification.

ComnmnmmOfV!rgm}a' mmission Expi 2
3‘”“““"‘3&%‘%";;‘zey-~mmc My Commission Expires: L3127
sion No. 221045
My Cemmiagion Bxsirea 0113172027

Individual Loan Originator: Rosa M. Xing, NMLSRID: 422654

Loan Originator Organization: CORNERSTONE HOME LENDING, NMLSR ID: 2258

Individual Loan Originator (Creditor): Rosa M. Xing, NMLSR ID: 422654

Loan Originator Organization (Creditor); CORNERSTONE HOME LENDING, a division of
Cornerstone Capital Bank, SSB, NMLSRID: 2258

FLORIDA~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 07/2021
2528811 Page 15 of 16
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CONDOMINIUM RIDER
Derouaux

Loan#; 180312460
MIN: 100177001800124607

THIS CONDOMINIUM RIDER is made this 29th day of May, 2025, and is
incorporated into ard amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to CORNERSTONE HOME LENDING, a division
of Cornerstone Capital Bank, SSB (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

13785 Perdido Key Drive #43, Pensacola, FL 32507
{Property Address)
The Property includes a unit ir, together with an undivided interest in the common clements of, a
condominium project known as:
Perdido Skye Resort Condominium at Perdido Xey
{Name of Condominium Project]

(the "Condominium Project™). If the owners association or other eatity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EX 25434.5 Form 3146 (7/2021
Page 1 of 3
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Preject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower will promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made to
Lender consisting of the yearly premium installments for property insurance on the
Property, and (il) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower will give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and will be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the common ¢lements, or for any
conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as
provided in Sectiop 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:
{i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Asscciation; or (iv) any action which would have the
effect of rendering the public liability insurance coverage mainiained by the Owners

MULTISTATE CONBOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

EZ 254345 Form 3140 07/2021
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Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SQAGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condgminium Rider.

1) =

- BORROWER - Scott Derouaux
Pogt Office Address: 8418 Highmarker Court, Chesterfield, VA 23832

Post Office Address: 8418 Highmarker Ct, Chesterfield, VA 23832

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

ED 254345 Form 3146 07/2021
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SECOND HOME RIDER
Derouaux

Loan#: 180012460
MIN: 100177001800124607

THIS SECOND HOME RIDER is made this 29th day of May, 2025, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower,” whether there are one or more persons undersigned) to secure Borrower's Note to
CORNERSTONE HOME LENDING, a division of Cornerstone Capital Bank,
8SB (the "Lender"} of the same date and covering the Property described in the Security
Instrument (the "Property”), which is located at:

13785 Perdido Key Drive #43, Pensacola, FL 32507
{Property Address]

In addition to the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree that Sections 6 and 8 of the
Security Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower must occupy and use the Property as Borrower's second home.
Borrower will maintain exclusive control over the occupancy of the Property, including
short-term rentals, and will not subject the Property to any timesharing or other shared
ownership arrangement or to any reatal pool or agreement that requires Borrower either
to rent the Property or give a management firm or any other person or entity any control
over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the Security Instrument, unless Lender otherwise agrees in writing, which consent

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mae UNIFORM

INSTRUMENT
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will not be unreasonably withheld, or unless extenuating circumstances exist that are
beyond Borrower’s control.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan
application process, Borrower or any persons or entities acting at Borrower's direction or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan, including, but not limited to, overstating
Borrower's income or assets, understating or failing to provide documentation of
Borrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or
intended occupancy of the Property as Borrower's second home

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in tiffs § Home Rider.

5
- 'BORROWER - Scott Dercuaux
Post Office Address: 8418 Highmarker Court, Chegterfield, VA 23832
Othgr

NG 4 @mwz/w/\ﬂ

L\ﬁxdsey Derou\lﬁz
Pogt Office A egs: B418 Highmarker Ct, Chesterfield, VA 23832

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

Derouaux
Loan#: 180012460
MIN: 100177001800124607

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of May, 2025, and
is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to CORNERSTONE
HOME LENDING, a division of Cornerstone Capital Bank, SSB (the
"Lender") of the same date and covering the property described in the Security Instrument and
located at:

13785 Perdido Key Drive #43, Pensacola. FL 32507
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIBER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument

ED 25461.8 Form 3142 07/2021
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A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of interest and a portion of the principal
{"Monthly Payment") and an initial fixed interest rate of 6 . 875%. The Note also provides for a
change in the initial fixed interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first
day of June, 2032, and the adjustable interest rate I will pay may change on the first day of the
month every 6th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrator”). The
“Index” is a benchmark, known as the 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Bank of New York. The most recent Index value available as of
the date 45 days before each Change Date is called the "Current Index,"” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two Bnd Three-Fourths percentage points (2.750%) (the "Margin") to the Current Index.
The Margin may change if the Index is replaced by the Note Holder in accordance with Section
4{G)(2) below. The Note Holder will then round the result of the Margin plus the Current Index to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Principal that I am expected to owe at the Change Date on the
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
11.875% or less than 2. 750%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than one percentage point (1.0%) from the rate of
interest [ have been paying for the preceding 6 months, and will never be greater than 11.875%
or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrament
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the amount of my Monthly Payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

{(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select 2 new margin (the "Replacement Margin"}, as follows:

(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate morigages, by the Board of Governors of
the Federal Reserve System, the Federal Reserve Bank of New York, or a committee
endorsed or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that index as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good faith effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonmably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately
upon a Replacement Event and will be used to determine my interest rate and Monthly Payments
on Change Dates that are more than 45 days after a Replacement Event. The Index and Margin
could be replaced more than once during the term of my Note, but only if another Replacement
Event occurs. After a Replacement Event, all references to the "Index" and "Margin" will be
deemed to be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Section 19 of the Security Instrument will read as follows:
Transfer of the Property or a Beneficial Interest in Borrewer. For

purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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or escrow agreement, the intent of which is the transfer of title by Borrower to a

purchaser at a future date,

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the
date the notice is given in accordance with Section 16 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incwrred in pursuing such
remedies, including, but not limited to: (a) reasonable attorneys' fees and costs; (b)
property inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Section 19 of the Security Instrument described in Section Bl
above will then cease to be in effect, and the provisions of Section 19 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower to a3
purchaser at a future date.

If all or any part of the Property or any Interest 1n the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is
prohibited by Applicable Law. Lender also will not exercise this option if {a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if 2 new loan were being made to the transferee,
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security [ostrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
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to Lender and that obligates the transferee to keep ail the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises this option to require immediate payment in full,
Lender will give Borrower notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notice is given in accordance with
Section 16 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument
without further natice or demand on Borrower and will be eniitled to collect all
expenses incurred in pursuing such remedies, including, but pot limited to: {(a)
reasonable attorueys’ fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights
under this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in ths Fixe justable Rate Rider.

S

~ ’BORROWER - Scott Derounaux
Post Office Address: 8418 Highmarker Court, Chesterfield, VA 23832

&Emaf@m Donduonso

tinds ey Dt—;x:mu«zs@e !

Post Office Ad s3: 8418 Highmarker Ct,Chesterfield, VA 23832
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