CERTIFICATION OF TAX DEED APPLICATION

DR-513

Rule 12D-16.002 FA.C
i Sections 197.502 and 197.542, Florida Statutes Effective 07/19
Page 1 of 2
FLORIDA D lw l z
Part 1: Tax Deed Application Information ol b e e
Applicant Name JPL INVESTMENTS CORP AND OCEAN BANK
Applicant Address 8724 SW72 ST #382 Application date Apr 25, 2025
MIAMI, FL 33173
Property CORDES CHRISTOPHER
description 3640 SUMMIT BLVD Certificate # 20237223
PENSACOLA, FL 32503
3640 SUMMIT BLVD
01-2669-000 ) ]
LT 2 BLK B EAST MALLORY HTS UNIT2PB5 P55 | Date certificate issued | 06/01/2023
OR 8593 P 567 SEC 16/1 T 1/2SR28 W
Part 2: Certificates Owned by Applicant and Filed with Tax Deed Application |
Column 1 Column 2 Column 3 Column 4 Column 5: Total
Certificate Number Date of Certificate Sale Face Amount of Certificate interest {Column 3 + Column 4)
# 2023/223 06/01/2023 4,647.76 232.39 4,880.15
-)Part 2: Toul* 4,880.15
Part 3: Other Certificates Redeemed by Applicant (Other than County) e
Column 2 Column 3 Total
Column 1 Column 4 Column 5
h Date of Other Face Amount of (Column 3 + Column 4
Certificate Number Certificate Sale Other Certificate Tax Collector's Fee Interest + Column 5)
#/
Part 3: Total* 0.00
Part 4: Tax Collector Certified Amounts (Lines 1-7) .
1. Cost of all certificates in applicant's possession and other certificates redeemed by appllcant IR 4,880.15
(*Total of Parts 2 + 3 above)
2. Delinquent taxes paid by the applicant 0.00
3. Current taxes paid by the applicant 5,343.90
4. Property information report fee 200.00
5. Tax deed application fee 175.00
6. Interest accrued by tax collector under s.197.542, F.S. (see Tax Collector Instructions, page 2) 0.00
7 Total Paid (Lines 1-6) 10,599.05
| certify the above information is true and the tax certificates, interest, property information report fee, and tax collector’s fees
have been paid, and that the property information statement is attached.
Escambia, Florida
-0 here: . , Date ___April_29th, 2025
ignature, or or Designee

Send this certification to the Clerk of Court by 10 days after the date signed. See Instructions on Page 2



DR-513
Eff. 0719
Page 2 of 2

Part 5: Clerk of Court Certified Amounts (Lines 8-14)

8. Processing tax deed fee

9. Certified or registered mail charge

10. Clerk of Court advertising, notice for newspaper, and electronic auction fees

11. Recording fee for certificate of notice

12. Sheriffs fees

13. Interest (see Clerk of Court Instructions, page 2)

14.

Total Paid (Lines 8-13)

15 ¢s

Plus one-half of the assessed value of homestead property, if applicable under s. 197.502(6)(c).

16. Statutory opening bid (total of Lines 7, 14, 15, and 16 if applicable)

Sign here:

Signature, Clerk of Court or Designee

Date of sale 01/07/2026

INSTRUCTIONS

| Tax Collector (complete Parts 1-4) J

Part 2: Certificates Owned by Applicant and Filed with Tax Deed
Application

Enter the Face Amount of Certificate in Column 3 and the Interest in
Column 4 for each certificate number. Add Columns 3 and 4 and enter
the amount in Column 5.

Part 3: Other Certificates Redeemed by Applicant (Other than
County)
Total. Add the amounts in Columns 3, 4 and 5

Part 4: Tax Collector Certified Amounts (Lines 1-7)
Line 1, enter the totai of Part 2 plus the total of Part 3 above.
Total Paid, Line 7: Add the amounts of Lines 1-6

Line 6, Interest accrued by tax collector. Calculate the 1.5 percent
interest accrued from the month after the date of application through the
month this form is certified to the clerk. Enter the amount to be certified
to the clerk on Line 6. The interest caiculated by the tax collector stops
before the interest caiculated by the clerk begins. See Section 197.542,
F.S., and Rule 12D-13.060(3), Florida Administrative Code.

The tax collector's interest for redemption at the time of the tax deed
application is a cost of redemption, which encompasses various
percentages of interest on certificates and omitted or delinquent taxes
under Section 197.502, F.S. This interest is calculated before the tax
collector calculates the interest in Section 197.542, F.S.

Attach certified statement of names and addresses of persons who must
be notified before the sale of the property. Send this form and any
required attachments to the Clerk of Court within 10 days after it is
signed.

[ Clerk of Court (complete Part 5) |

Line 13: Interest is calculated at the rate of 1.5 percent per month
starting from the first day of the month after the month of certification of
this form through the last day of the month in which the sale will be held.
Multiply the calculated rate by the total of Line 7, minus Line 6, plus
Lines 8 through 12. Enter the amount on Line 13.

Line 14: Enter the total of Lines 8-13. Complete Lines 15-18, if
applicable.



APPLICATION FOR TAX DEED o 12
Section 197.502, Florida Statutes

Application Number: 2500511

To: Tax Collector of ESCAMBIA COUNTY . Florida

JPL INVESTMENTS CORP AND OCEAN BANK
8724 SW72 ST #382
MIAMI, FL 33173,

hold the listed tax certificate and hereby surrender the same to the Tax Collector and make tax deed application thereon:

Account Number Certificate No. | Date By l_.eggk | Description
01-2669-000 » 2023/223 06-01-2023 LT 2 BLK B EAST MALLORY HTS UNIT 2 PB
5P 55 OR 8593 P 567 SEC 16/1 T 1/2SR 29
W
| agree to:

e pay any current taxes, if due and
¢ redeem all outstanding tax certificates plus interest not in my possession, and
e pay all delinquent and omitted taxes, plus interest covering the property.

o pay all Tax Collector's fees, property information report costs, Clerk of the Court costs, charges and fees, and
Sheriff's costs, if applicable.

Attached is the tax sale certificate on which this application is based and all other certificates of the same legal description
which are in my possession.

Electronic signature on file

JPL INVESTMENTS CORP AND OCEAN BANK

8724 SW 72 ST #382

MIAMI, FL 33173
04-25-2025
Application Date

Applicant’s signature



Gary "Bubba" Peters
Escambia CountyProperty Appraiser
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Pam Childers

CLERK OF THE CIRCUIT
Cou
ESCAMBIA COUNTY FLORIDAR-r
g\JFST# 2025037152 5/20/2025 107 PM
F REC BK: 9320 pG: 670 Doc Type: TDN

_

NOTICE OF APPLICATION FOR TAX DEED

NOTICE IS HEREBY GIVEN, That JPL INVESTMENTS CORP AND OCEAN BANK holder of Tax
Certificate No. 00223, issued the 1st day of June, A.D., 2023 has filed same in my office and has made
application for a tax deed to be issued thereon. Said certificate embraces the following described property in the
County of Escambia, State of Florida, to wit:

LT 2 BLK B EAST MALLORY HTS UNIT2PBSPS5OR 8593 P 567 SEC 16/1 T1/2SR29W
SECTION 16, TOWNSHIP 1 S, RANGE 29 W
TAX ACCOUNT NUMBER 012669000 (0126-12)

The assessment of the said property under the said certificate issued was in the name of
CHRISTOPHER CORDES

Unless said certificate shall be redeemed according to law, the property described therein will be sold to the
highest bidder at public auction at 9:00 A.M. on the first Wednesday in the month of January, which is the 7th
day of January 2026.

Dated this 20th day of May 2025.

In accordance with the AMERICANS WITH DISABILITIES ACT, if you are a person with a disability who
needs special accommodation in order to participate in this proceeding you are entitled to the provision of
certain assistance. Please contact Emily Hogg not later than seven days prior to the proceeding at Escambia
County Government Complex, 221 Palafox Place Ste 110, Pensacola FL 32502. Telephone: 850-595-3793.

PAM CHILDERS
CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY, FLORIDA

By:
Emily Hogg
Deputy Clerk



Lién Holder's| il Redee New

Date Of
Redemption

Postage

Payor Name

Notes

PAM CHILDERS .
CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY, FLORIDA

Tax Deed Sales - Redeemed From Sale
Account: 012669000 Certificate Number: 000223 of 2023

9/9/12025

Clerk's Check |1 1

50.00 1

Clerk's Total $817.20

Tax Deed Court Registry $783.20

PENSACOLA FL

PENSACOLA TITLE COMPANY LLC ESCROW ACCOUNT
182 N PALAFOX STREET

32502

850-361-2289

o)< >

- Preview _Print Receipt |




PERDIDO TITLE SOLUTIONS

Precise - Professional - Proven

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone: 850-466-3077

THE ATTACHED REPORT IS ISSUED TO:
SCOTT LUNSFORD, ESCAMBIA COUNTY TAX COLLECTOR

TAX ACCOUNT #: 01-2669-000 CERTIFICATE #: 2023-0223

THIS REPORT IS NOT TITLE INSURANCE. THE LIABILITY FOR ERRORS OR OMISSIONS IN THIS
REPORT IS LIMITED TO THE PERSON(S) EXPRESSLY IDENTIFIED BY NAME IN THE PROPERTY
INFORMATION REPORT AS THE RECIPIENT(S) OF THE PROPERTY INFORMATION REPORT.

The attached Report prepared in accordance with the instructions given by the user named above includes a
listing of the owner(s) of record of the land described herein together with current and delinquent ad valorem
tax information and a listing and copies of all open or unsatisfied leases, mortgages, judgments and
encumbrances recorded in the Official Record Books of Escambia County, Florida that encumber the title to
said land as listed on page 2 herein.

This Report is subject to: Current year taxes; taxes and assessments due now or in subsequent years; oil, gas,
and mineral or any subsurface rights of any kind or nature; easements, restrictions, and covenants of record;
encroachments, overlaps, boundary line disputes.

This Report does not insure or guarantee the validity or sufficiency of any document attached, nor is it to be
considered a title insurance policy, an opinion of title, a guarantee of title, or any other form of guarantee or
warranty of title.

Use of the term “Report™ herein refers to the Property Information Report and the documents attached hereto.

Period Searched: October 16, 2025 to and including October 16, 2025 Abstractor: Pam Alvarez

BY

ot

Michael A. Campbell,
As President
Dated: October 19, 2025



PROPERTY INFORMATION REPORT
CONTINUATION PAGE
October 19, 2025
Tax Account #: 01-2669-000

1. The Grantee(s) of the last deed(s) of record is/are: SHANNON PIERCE AND BRANDON PIERCE

By Virtue of General Warranty Deed recorded 9/8/2025 in OR 9373/1836

2. The land covered by this Report is: See Attached Exhibit “A”

3. The following unsatisfied mortgages, liens, and judgments affecting the land covered by this Report
appear of record:

a. Mortgage in favor of Optimum First Inc recorded 9/8/2025 OR 9373/1838
4. Taxes:

Taxes for the year(s) NONE are delinquent.
Tax Account #: 01-2669-000

Assessed Value: $306,429.00

Exemptions: NONE

5. We find the following HOA names in our search (if a condominium, the condo docs book, and page are
included for your review): NONE

Payment of any special liens/assessments imposed by City, County, and/or State.

Note: Escambia County and/or local municipalities may impose special liens/assessments. These
liens/assessments are not discovered in a Property Information Report or shown above. These special
assessments typically create a lien on real property. The entity that governs subject property must be contacted
to verify payment status.



PERDIDO TITLE SOLUTIONS

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone 850-466-3077

Scott Lunsford

Escambia County Tax Collector
P.O. Box 1312

Pensacola, FL. 32591

CERTIFICATION: PROPERTY INFORMATION REPORT FOR TDA

TAX DEED SALE DATE: JAN 7, 2026
TAX ACCOUNT #: 01-2669-000
CERTIFICATE #: 2023-0223

In compliance with Section 197.522, Florida Statutes, the following is a list of names and addresses of
those persons, firms, and/or agencies having legal interest in or claim against the above-described
property. The above-referenced tax sale certificate is being submitted as proper notification of tax deed
sale.

YES NO

] XI Notify City of Pensacola, P.O. Box 12910, 32521

[] X Notify Escambia County, 190 Governmental Center, 32502
[] XI Homestead for 2025 tax year.

SHANNON PIERCE AND BRANDON PIERCE CHRISTOPHER CORDES
3640 SUMMIT BLVD 404 CORNWALL CIRCLE
PENSACOLA, FL 32504 PENSACOLA, FL 32504
OPTIMUM FIRST INC

7755 CENTER AVE SUITE 900
HUNTINGTON BEACH, CALIFORNIA 92647

Certified and delivered to Escambia County Tax Collector, this 20" day of October 2025.

PERDIDO TITLE SOLUTIONS, A DIVISION OF
PERDIDO TITLE & ABSTRACT, INC.

talpt”

BY: Michael A. Campbell, As Its President

NOTE: The above-mentioned addresses are based upon current information available, but addresses are not
guaranteed to be true or correct.



PROPERTY INFORMATION REPORT

October 19, 2025
Tax Account #:01-2669-000

LEGAL DESCRIPTION
EXHIBIT "A"

LT 2 BLK B EAST MALLORY HTSUNIT2PBSPS5 OR8593 P 567 SEC16/1 T1/2SR29W

SECTION 16, TOWNSHIP 1 S, RANGE 29 W

TAX ACCOUNT NUMBER 01-2669-000(0126-12)



9/18/25, 1:48 PM Landmark Web Official Records Search

Recorded in Public Records 9/8/2025 9:27 AM OR Book 9373 Page 1836,
Instrument #20250681635, Pam Childers Clerk of the Cireuit Court Escambia
County, FL. Recording $18.50 Deed Stamps $3,220.00

Prepared by:

Pensacola Title Company, LLC,
182 North Palafox Street
Pensacola, Florida 32502

File Number: 25-533

General Warranty Deed

Made this September , 2025 A.D. By Christopher Cordes, a single man, whose address is: 404 Cornwall Circle, Pensacola, Florida
32504, hercinafler called the grantor, to Shannon Pierce, and Brandon Pierce, husband and wife, whose address is: 3640 Summit Blvd,
Pensacola, FL 32504 , hereinafter called the grantee:

{Whenever used herein the term “grantor” and “grantee” include all the parties to this instrument and the heirs, legal representatives and assigns of
individuals, and the successors and assigns of corporations}

Witnesseth, that the grantor, for and in consideration of the sum of Ten Dollars, ($10.00) and other valusble considerations,
receipt whereof is hereby acknowledged, hereby grants, bargains, sells, aliens, remises, releases, conveys and confirms unto the grantee,
all that certain land situate in Escambia County, Florida, viz:

Lot 2, Block B, East Mallory Heights Unit Two, according 1o the Plat thereof recorded in Plat Book 5, Page 55, of
the Public Records of Escambia County, Florida.

Parcel [D Number: 16-15-29-0801-802-002

Taogether with all the tenements, hereditaments and appurtenances thereto belonging or in anywise appertaining.

To Have and to Hold, the same in fee simple forever.

And the grantor hereby covenants with said grantee that the grantor is lawfully seized of said land in fee simple; that the grantor

has good right and lawful authority to sell and convey said land; that the grantor hereby fully warrants the title 10 said land and will defend
the same against the lawful claims of all persons whomsoever; and that said land is free of all encumbrances except taxes accruing

subsequent to December 31, 2024,

In Witness Whereof, the said grantor has signed and sealed thesc presents the day and vear first above written.

Christepher Chrdes
Address: 404 Cornwall Civele, Pensacola, Florida 32504

Witness Printed Name ‘71/',}/? / 'K—/Z.Qﬁ

Address: 182 N Palafox 8t, Pensacola, F1. 32302

See notary acknowledgment attached hereto

DEED ndividual Warranty Dieed - Legal on Face

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/Search/DocumentAndinfoByBookPage?Key=Assessor&booktype=0OR&booknumber=9373&p. ..

1/2



9/18/25, 1:48 PM
BK: 9373 PG: 1837 Last Page

Prepared by

Pensacola Title Company, LLC.
182 North Palafox Street
Pensacola, Florida 32502

File Number: 25-533

Notary acknowledgment for Deed

Landmark Web Official Records Search

from Cordes to Pierce

State of Florida
County of Escambia

The foregoing instrument was acknowledged before me by means of |

Mp{sical presence or { ] online notarization, this 2nd day of

2025, by Christopher Cordes, a single man, who isfare personally known to me or.who has produced

Sgptember,
é/ Vdarsal aor
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DEED Individual Warranty Deed - Legal on Face

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/Search/DocumentAndinfoByBookPage?Key=Assessor&booktype=0OR&booknumber=9373&p. ..

2/2



9/18/25, 2:23 PM Landmark Web Official Records Search

Recorded in Public Records 9/8/2025 9:27 AM OR Book 9373 Page 1838,
Instrument #2025068166, Pam Childers Clerk of the Cireuit Court Escambia
County, FL Recording $180.00 MTG Stamps $805.00 Int. Tax 5460.00

This Insirutoent Prepared By:

Pensacola Title Company
182 N Palafox St -
Pensacola, FL 32502

After Recording Return To:

OPTIMUM FIRST INC

7755 CENTER AVENUE SUITE 800
HUNTINGTON BEACH, CALIFORNIA 82847
toan Number: 2025070261

[Space Abave This Ling For Recording Dats] ————

MORTGAGE
MIN: 101232620250702611 MERS Phone: B88-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined under the caption
TRANSFER OF RIGHTS [N THE PROPERTY and in Sections 3, 4, 10, 13, 12, 16, 19, 24, and 28, Certain rules
regarding the usage of words nsed in this document are also provided in Section 17.

Parties

(A) "Borrewer®is SHANNON PIERCE AND BRANDON PIERCE, WIFE AND HUSBAND, TENANCY
BY THE ENTIRETY

currently residing at 3640 SUMMIT BLVD, PENSACOLA, FLORIDA 32503

Borrower is the mortgagor under this Security Instrument.
(B) "Lender'is OPTIMUM FIRST INC

Lender is e CALIFORNIA CORPORATION organized and existing under the laws of
CALIFORNIA . Lender's address is 7755 CENTER AVE, SUITE 800,

HUNTINGTON BEACH, CALIFORNIA 82647
The term *Lender™ includes any snecassors and assigns of Lender,

FLORIDA - Single Femily - Fanms Mee/Freddie Mao UNIFORM INSTRUMENT {MERS) % DocMagic
Form 3010 07/2021
Page 1 of 20

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/search/index?theme=.blue&section=searchCriteriaName&quickSearchSelection=# 1/21



9/18/25, 2:23 PM Landmark Web Official Records Search
BK: 9373 PG: 1839

(C) "MERS"is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is acting solely
as a nomince for Lender and Lender's syccessors and assigns. MERS js the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone nmumber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

Documents

(D) '"Note” means the promissory note dated September 4, 2025 , and signed by each Borrower
who is legally obligated for the debt under that promissary note, that is in either (i) paper form, vsing Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED THIRTY THOUSAND AND 00/100

Dollars (U.5. $230,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than October 1, 2055 .
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Secutity Instrument. The following Riders are to be signed by
Borrower {check box as applicable):

{7 Adjnstable Rate Rider [ Condominium Rider

{7 1-4 Family Rider [C] Planned Unit Development Rider

{71 Second Home Rider (] Other(s} [specify}:
() "Security Instrument” means this document, which is dated September 4, 2025 , together
with all Riders to this document.

Additional Definitions

{G) mApplicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

() "Default’ means: (i) the failore to pay any Periodic Payment or any other amount secured by this Security
Instrument osi the date it is due; (i) a breach of any Tepresentation, warranty, covenant, obligation, or agreement in
this Security Instroment; (iil) any materially fulse, misteading, or inacourate information ar statement to Lender
provided by Borrower or any persons or entitios acting at Borrower's direction or with Borrower's knowledge or

FLORIDA - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT (MERS) % BocMagic

Form 3010 07/2021
Page 2 of 20

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/search/index?theme=.blue&section=searchCriteriaName&quickSearchSelection=# 2/21



9/18/25, 2:23 PM Landmark Web Official Records Search
BK: 9373 PG: 1840

consent, or failurc to provide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proseeding described in Section 12(¢).

(J) "Electronic Fund Transfer" mcans any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape o as to order, instruct, or authorize a financisl institution to debit or credit an account. Such term
inclades, but is not limited to, point-of-sale transfers, automated teller machine iransactions, transfers inftiated by
telephone or other electronic device capable of conwmmicating with such financial institation, wire transfers, and
automated clearinghouse transfers.

(K} "Electronic Signature” means an "Electronic Signature” as defined in the UETA or B-SIGN, as applicable.
{L} “E-STGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 ef seq.),
as it may be amended from tine {o time, or any applicable additional or successor legislation that governs the same
subject matter.

M) "Escrow Items" means: (i) taxes and assessments and other iterns that can atfain priority over this Security
astriment as a lien or encumbrance on the Property; (ii) leaschold payments or ground rents on the Property, if any;
(if{) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums paysble by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums duc under this Security Instrument, plus interest.

{0) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Perjodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
8 sub-servicer, which is un entity that may service the Loan on behalf of the Loan Servicer,

(P) *Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmnation or other taking of nll or any part of the Property; (iif} conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a fill outstanding Periodic Payment.

(S} "Pexiodic Payment" means the regulasly scheduled amount due for (i) principal and interest under the Note,
plus (if) any amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents” means all amounts received by or due Borrower in connection with the lease, wse, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA”means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ez seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), us they may be amended from time to time, or any additional or
suceessor federal legislation or regulation that governs the same subject matter. When used in this Security Instrament,
"RESPA® refers to all requirements and restrictions that would apply to a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" weder RESPA.

(W) "Successor in Interest of Borrower” means any purty that has taken titie to the Property, whether or not that
party has assumed Borrower's obligations nader the Note and/or this Security Instrument.
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(X) "WETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property
is located, as it may be amended from time to time, or any applicable additional or successor legislation that governs
the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, and conveys fo MERS (solely as nominee
for Lender and Lender's successors and assigns) and to the successors and assigny of MERS, the [ollowing deseribed

property located in the
COUNTY of ESCAMBIA
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A”.
AP.N.: 16-18-28-0801-002-002

which currently has the address of 3640 SUMMIT BLVD
[Street]
PENSACOLA , Florida 32503 {("Property Address");
[City] {Zip Code]

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements
and additions to the fmprovements on such property, all property rights, including, without limitation, s} ezsements,
appurtenances, royaltics, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. ALl of the foregoing is referred to in this Security Instroment a5 the "Progerty. " Borrower
understands and agrees that MERS holds only legal title to the interests gramted by Borrower in this Security
Instrament, but, if necessary o comply with law or castor, MERS (as nominee for Lender and Lendet's successors
and assigns) has the right: to exercise any or al} of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, teleasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfuily owns
and possesses the Property conveyed in this Security Instrament in fee sinple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the right to morigage, grant, and convey the Property
or Barrower's leaschold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants
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generally the title to the Property and covenants and agrees to defend the title to the Froperty against a1} claims and
demands, subject to any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use with limited variations and
non-uniform covenants that reflect specific Florida state requirements to constitute & uniform security instrument

covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc under the
Note, and any other amounts dus wnder this Security Instrument. Payments due under the Note and this Security
Instrument st be made in U.S. corrency, If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following furms, as selected
by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check, or cashier's chock, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Tocation as may be designated by Lender in accordance with the notice provisiens in Section 16. Lender may accept
or retutn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the futurce against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing fhe covenants
and agreements secured by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(8} Acceptance and Application of Partial Payments, Lender may acceptand either apply or hold in suspense
Partial Payments i its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply sny Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such nnapplicd funds. Lender may hold such unapplied funds until Borrower makes paymerit safficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doss not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in caleulating the amount due in connection with any foreclosure
praceeding, peyoff request, loan modification, or reinstatement. Lender may accept any payment insufficient o bring
the Loan current without waiver of any rights onder this Seewrity Instrument or prejudice to its rights to refuse such
payments in the future.

(5) Order of Application of Partial Payments and Periodic Payments. Exceptas otherwise described in this
Section 2, if Lender applies a payment, such payment will be epplied to each Periodic Payment in the order in which
it became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applied to late charges and (o any amounts then due under this Security
Tustrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a future Periodic Payment or to reducs the principal batance
of the Note.
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If Lender receives a payment from Borrower in the amount of one or more Periedic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguont payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

{(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or posipone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Jtems.

(a) Escrow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic Payments are dune
under the Note, until the Note is paid in full, 2 sum of money to provide for payment of amounts due for sll Escrow
Ttems {the "Funds"). The zmount of the Funds required to be paid each month may change during the term of the
Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Seetion 3.

() Payment of Funds; Waiver. Borrowser must pay Lender the Funds for Bscrow Iems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts duc for any Escrow Ttems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Ifewms, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Lender may withdraw the waiver s to any or all Bscrow Items at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Borrower must pay to Leader all Funds for such Escrow Items, and in such
amounts, that are then required under this Section 3.

{c} Amount of Funds; Application of Funds. Lender may, at any time, colleat and hotd Funds in an amount
up to, but not in excess of, the maximum amount a lender can require under RESPA. Lender will cstimate the amount
of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity {including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank, Lender will apply the Funds to pay the Escrow Iews no later than the time specified ander RESPA. Lender
may not charge Borrowet for: (i) holding and spplying the Funds; (i) annually analyzing the escrow account; or (iii)
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permity Lender
to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earnings on the Funds, Lender will give
to Barrower, without charge, an anmual accounting of the Funds as required by RESPA.

(@) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there s a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. 1f Borrower's Periodic Payment is detinquent by
tmore than 30 days, Lender may retain the surphus in the escrow account for the payment of the Escrow Heros. If there
is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender
the amotmt necessary to make up the shortage or deficiency in accordance with RESPA.
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Upon payment in full of all sums secured by this Security Instrument, Lender will prompily refimd to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security nstrument, (b) leasehold payments or
ground rents on the Property, if any, and (¢) Community Assoviation Dues, Fees, and Assessments, if any. If any
of these items are Escrow ltems, Borrower will pay them in the manner provided in Section 3,

Borrower must promptly discherge any len that has priority or may attain priority over this Security Instrament
unless Borrower: (2a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable
to Lender, but anty so long s Borrower is performing under such agreement; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender determines, in itg sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchuded: or (cc) secures from the holder of the lien an agreement satistactory to Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions®). If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrument and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice identifying the Hen.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the
Reguired Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards ineluded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant io the preceding sentences can change during the term
of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender’ s right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
preniums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchuse any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such covevage, Lender will notify Borrower if required to do so under Applicable Law,
Any sach coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurance coverage so cbinined may significantly exceed the cost of insurance that Borrower could have
obtained, Amy amounts disbursed by Lender for costs associated with reinstating Borrowes's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Tnstrament. These amounts will bear interest at the Note rate from the date of disbucsement and will be payable, with
such interest, upon notice from Lender fo Borrower requesting payment.

() Insurance Palicies. All insurance policies required by Lender and renewals of such policies: (i) will be
stibject to Lender' s right to disapprove such policies; (if) must include 2 standard mortgage clause; and (jif) must name
Lender as morigagee and/or as an additioual loss payes. Lender will have the right to hold the policies and rencwal
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certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower abtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard morigage clause and must name Lender as morigagee and/or
as an additional loss payee.

{d) Proof of Loss; Application of Preceeds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reguired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to be economically feasible and determines thet Lender's
security will not be lessened by such restoration or repair.

1f the Property is lo be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequetit repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportunity te inspect such Property to ensure the work has been completed to Lender's satisfaction (which
may include satisfying Lender' s minimum eligibility requirements fot persons repairing the Property, inchiding, but
not limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair
agrecment, and whether Borrower is in Default on the Loan. Lender may make such disbursemems directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender will not be required
to pay Borrower any intercst or carnings on such insurance proceeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

Tf Lender deems the restoration or repair not to be economically {easible or Lender’ s security wonld be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

(¢) Tmsurance Settlements; Asslgnment of Proceeds. If Borrower abandons the Praperty, Lender may file,
negotiate, and scttle any available insurance claim and related matters. 1f Borrower does not respond within 30 days
1o a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. Ir wither event, or if Lender acquires the Proparty
under Section 26 or otherwise, Borrower is unconditionslly assigring to Lender (i) Borrower' s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Property, to fiie extent that such rights are applicable to the coverage of the Property.
¥f Lender files, negotiates, or settles a claim, Borrower agrees that any insurance procecds may be made payable
directly to Lender without the need to includs Borrower as an additional loss payes. Lender may use the insurance
proceeds either to repair of restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occopancy. Borrower must ocoupy, establisk, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwisc agrocs in writing, which
consent will not be unreasonahly withheld, or unless extenuating circumstances exist that are bayond Borrower's
control.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or coramit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order to provent the Property from
deteriorating or decroasing in value due to its condition. Uuless Lender determines pursuant to Section 5 that repair
or resioration is not economically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes, Lender may disburse proceeds for the repairs and restoration in a gingle payment or in a scrics of
progress payments as the work is compleied, depending on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Losn. Lender may make such disburseraents directly to
Bortowet, to the person repairing or restoring the Property, or payable jointly to both. If the insurasce or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lander may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspoction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Borrower or any persons or entities acting at Borrower' s direction or with Borrower's knowledge or cousent gave
materially false, misleading, or inaccurate mformation or statements to Lender (or failed to provide Lender with
material information) in connection sith the Loan, including, but not limited to, overstating Borrower's income or
assets, understating or failing to provide documentation of Borrower's debt obligations and liabilities, and
misrepresenting Borrower's occupancy or intended ocoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained
in this Security Tnstrument; (ii) there is a legal proceeding or government order thet might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of 2 lien that has priority or may atiain priority over this Security
Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whetever is reasonable or sppropriate to protect Lender's interest in the
Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions thay include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I} appearing in court; and
(11T} paying: (A) reasonable attorneys' fees and costs; (B} property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
inclding fts secured position in a bunkeupicy proceeding, Securing the Property includes, but is not limited to,
exterior and fnterior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminaling buitding or other code violations or
dangerous conditions, and having uiilities turned on or off, Although Lender may tnke action under this Section 9,
Lender is not required to do so end is not under any duty or obligation to do so. Lender will nat be liable for not
taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Kosses. If Borrower is in Defuult, Lender may work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do s unless required by Applicable
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Law. Lender may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited to, obtaining credit reports, title rcports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activities may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrawer secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

(dy Leasehold Terms, If this Security Iustrument i3 on a leaschold, Borrower will comply with all the
provisions of the lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Botrower will not, without the express written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used hy, or occupied by a third paty ("Tenant"),
Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to Lender.
However, Borrower will receive the Rents until {i) Lender has given Borrower notice of Dicfault pursuant to Section
26, and (ii) Lender has given notice to the Tenant that the Rents arc to be paid to Lender. This Section 10 constitutes
an gbsohate assignment and not an assignment for additional security only.

(b) Notice of Default. If Lender pives notice of Default to Borrower: (i) all Renis received by Borrower must
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender will be entitled to collect and reccive all of the Rents; (iif) Borrower agrees to instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; {iv)
Borrower will ensure that cach Tenant pays all Rents due to Leader and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, reasonable attorneys® fees and costs, receiver's fees, premiums an receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and then to any other
sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account
for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits devived from the Property without any showing as to
the inadequacy of the Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursasnt to Seetion 9.

(d) Limitation on CoBection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warranis, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, snd will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.
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{f) Control and Muintenance of the Property. Unless required by Applicablc Law, Lender, or » receiver
appointed under Applicable Law, is not obligated to enter upon, take controf of, or maintain the Property before or
after giving notice of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any spplication of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terminate when all the sums secured by this Security Instrument arc paid in full.

11. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Tnsurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Berrower was tequired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender veases for suy reason to be
available from the mortgage insurer that previously provided such insurance, or (if) Lender determines in its sole
discretion that such mortgage insurer is no longer cligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lendet.

If substantially equivalent Mortgage Insurauce coverage is not available, Borrower will continue to pay to Lender
the amount of tho scparately designated payments that were due when the insurance coverage ceased tobe in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lien of Morigage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, ig obiained, and
Lender requires separately designated payments toward the premiums for Mortgage lnsurance.

If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was reyuired to make
separately designated payments toward the premiums for Mortgage Insuratce, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendet's
reguircment for Mortgage Insurance ends in accordunce with any written agreement between Borrower and Lender
providing for such termination or unti} termination is required by Applicable Law. Nothing in this Section. 11 affects
Borrower's obligation to pay interest at the Note rate.

(b)) Mortgage Insurance Agreenents. Mortgage Insurance reimburses Lender for certain losses Lender may
imcur if Borrower docs ot repay the Loan as apreed. Botrower is not a party to the Mortgage Insurance policy or
coverage.

Mortgage insurers cvaluate their total risk on ail such insurance in force from time to tire, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agrooments may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Meortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
nf the foregoing, may receive (directly or indirectly) amounts that derive from (or mightbe characterized ag) 2 postion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insuret's tisk,
or reducing losses. Any such agreements wifl not: {i) affect the smounts that Borrower has agreed to pay for Mortgage
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Insurance, or any other terms of the Loun; (i) increase the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 U1.5.C. § 4901 ef seq.), 85 it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter {("HPA™), These
rights under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance texminated automatically, andfor tu receive a refund of any
Mortgage Insurance premviums that were uneamed at the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Borrower is unconditionally assigning the right fo receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds apon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair to be coonomically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender will have the right o hold such Miseellaneous Proceeds until Lendor has had
an opportunity o inspect the Property to ensute the work has boen completed to Lender's satisfaction (which may
include satisfying Lender's minimunm eligibility requirements for persons repairing the Property, including, but aot
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursepacnt or in a series of progress paymenis as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Defanit on the Loan, Lender may make such disbursements directly to Borrower, to the parson
repairing or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Lender’s security would be lessened by such restoration or repair, the Miscellancous
Proceeds will be applicd to the sums secured by this Security Instrument, whether or not then duae, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that Partial Payments are applied
in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemmation, Destruction, or Y.oss in Valae of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excoess,
if any, paid fo Borrower.

In the event of a partial taking, destraction, or loss in value of the Property (cach, a “Partial Devaluation™)
where the fair market value of the Property imnmediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Seourity Instrument immediately before the Partial Devaluation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellansous Procceds that will be so applied is determined
by multiplying the total amount of the Miscellancons Proceeds by a percentage calculated by taking (1) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market valus
of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Procecds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Develuation, all of the
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Miscellaneous Proceeds will be applied to the sums secured by this Security Instrment, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d} Settlement of Claims. Lender is authorized to collect and apply the Miscallancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or fo restoration or repair of the Property, if
Borrower (i) abandons the Property, or (if} fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party {as defined in the next sentence) offers to seftle a claim for damages. "Opposing
Party” means the third party that owes Borrowsr the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellancous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's judgment, prechades forfeiture of the Property ar other
material impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning to Lender the proceeds of any award or claim for damages that are atfributable to the
impairment of Lender's interest in the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to testoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest
of Barrower will not be relcased from liability under this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, cmtitics, or Suceessors
in Interest of Borrower or in amounts less than the amount then due, will not be a walver of, or preclude the exercise
of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's cbligations and
liability under this Security Instrument will be joint and several. However, any Borrower whe signs this Security
Tnstrument but does not sign the Note: (a) signs this Security Instrument to morigage, grant, and convey such
Borrower's interest in the Property under the terms of this Security Instrument; (b} signs this Security Instrament
waive any applicable inchoate rights such as dower and curtesy and any available homesteud exetptions; {€) signs
this Security Instrument to assign any Miscellansous Proceeds, Rents, or other earnings from the Propesty to Lender;
(d) 1s not personally obligated to pay the sums due under the Note or this Security Instrument; and (¢) agrees that
Lender and any other Borrower can agree o extend, modify, forbear, or make any accommedations with regard 1o
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is spproved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be relfeased from Borrower's obligations
and Hability under this Security Instrument unless Lender agrees to such release in writing,
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15. Loan Charges.

(2) Tax and Flood Determination Fees. Leader may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ooeur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any flood zone determipations,

() Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss mitigation fees; and (1ii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrament or by Applicable Law.

(d) Savings Clavse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then {i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted linit, and
(if) any sums already collected from Borrower which exceeded permitted limits will barefunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a dircot payment to
Borrower, If a refimd reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). To the extent permitied by Applicable
Law, Borrower's scceptance of any such refind made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires g different method, any wriiten notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Botrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Commmmication {as defined in Section 16{b) below). Notice to any one
Borrower will constitute notiee to all Borrowers unless Applicable Law expressly requires otherwise. If any notice
to Borrower required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the carresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail ot other electronic communication ("Electronic Communication”) if: )]
agreed to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's ¢-mail or other
clectromic address {"Electronic Address™); (jii} Lender provides Borrower with the option to receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuication in connection
with this Security Instmument will be deemed to have been given to Borrower when sent uniess Lender becomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not
delivered, Lender will resend such commuunication to Borrower by first elass mail or by other non-Eleetronic
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Communication. Borrower may withdraw the agreement to receive Blectronic Commumnications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

() Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower bas designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Efectronic Communication, then Borrower may designate an
Blectronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Netice
Address, including any changes to Borrower' s Electronic Address if designated as Notice Address. If Lender specifics
a procedure for reporting Borrower's change of Notice Address, then Borrower will reporta change of Notico Address
only through that specified procedura.

(d) Notices to Lender, Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been piven to Lender only when actually received by Lender at Lender’s designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicsble Law, the Applicable Law requirement will satisfy the corresponding requirerment under this Security
Instrument.

(¢) Borrower's Physicak Adress. In addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Construction. This Sccurity Instrament is governed by federal
law and the law of the State of Florida. Al rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicsble Law. If any provision of this Security Insirument or the Note
vonflicts with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (i) such conflicting provision, to the axtent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or imphicitly allow the
parties to agvee by contract or it might be silent, but such sifence should not be construed as a prohibition against
agreement by contract. Any action raquired under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa;
(b} the word "may" gives sole discretion without any obligstion to take any action; (¢} any reference to "Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d} the headings
and captions are inserted for convenicnce of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borvower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest ia the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales pontract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at 2 foture date.

If all or any part of the Property or any Interest in the Property is sold et transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writen consent,
Lender tay require jmmediate payment in full of all sums secured by this Security Instrument, However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

FLORIDA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) PrDocMagic
Form 3010 07/2021
Page 15 of 20

15/21



9/18/25, 2:23 PM

Landmark Web Official Records Search

BK: 9373 PG: 1853

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/search/index?theme=.blue&section=searchCriteriaName&quickSearchSelection=#

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a
period of ot Jess than 30 days from the date the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Sceurity Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable attorneys’ fees and costy; (b) property inspection and valuation fees; and
{c) other fees incurred to protect Lender's Interest in the Property and/er rights under this Security Inatrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meels certain conditions,
Borrower will have the right to reinstate the Loan and bave enforcement of this Security Instrument discontinued at
any time up to the earliest of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Rorrower must satisfy all of the following conditions: (aa} pay Lender all sums that then
would be due under this Security Instrument and the Note as if 5o acceleration had ocourred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(if) property inspection and valuation fees; and (jii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstaterent sums and expenses in one or more of thefollowing
forms, as selected by Lender: {aaa) cash; (bbb} money order; {cec) certified check, bank check, treasurer’s check, or
cashier's check, provided any such check is drawn upon an institation whosc deposits are insured by a U.8, federal
agency, instrumentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instriment and obligations secured by this Security Instnmment will remain fully effective as if no
acceleration had occurred.

21. Sale of Note. The Note or & partia] interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one or more times. Upen such a sale or other transfer, all of Lender’ s rights and obligations
under this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may taks any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take sny such action.

The Loan Servicer may change ome or more times duting the term of the Note. The Loan Servicer may or may
1ot be the holder of the Note. The Loan Servicer has the right and authority to: (2) colleet Periodic Payments and any
other amounts due under the Note and this Security Instrumcnt; {b) perform any other mortgage loan servicing
obligations; and (v} exercise any rights under the Note, this Security Instrument, and Applicable Law on behaif of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made, and any other
information RESPA requires in connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take
corrective action, neither Barrower nor Lender may commence, join, or be joined to any judicial action {either as an
individual litigant or 2 member of a class) that {a) arises from the other party's actions pursusnt to this Security
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Instrument or the Note, or {b) alleges that the other party hus breached any provision of this Security Insirument or
the Note. If Applicable Law provides a time period that must clapse before certain action can be taken, that time
period will be deemed to be rcasonable for purposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26{z) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to
satisfy the notice and opportunity 1o take corrective action provisions of this Seetion 23,

24, Hazardous Substances.

(2) Definitions. As used in this Section 24: (i) "Envirommental Law” means any Applicable Laws where the
Property is located that relate to health, sufety, or environmental protection; (i} "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic pesticides and
berbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup™ includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" meansa condition that can cause, contribute
10, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Mazardous Substances, on or in
the Property. Borrower will not do, nor atlow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law:; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property {including, but not limited to, hazardous substances in consurmer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (if) any
Envitonmenta! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iii} any condition caused by the presence, use, or release of a Hazardous Substance
that adversely affects the value of the Property. Tf Barrower learas, or iy notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardons Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in acoordance with Environmental
Law. Nothing in this Security Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Sigaature. If the Note cvidencing the debt for this
Loan is elecironic, Borrawer acknowledges and represents to Lender that Borrower: (3) expressly consented and
intended to sign the electronic Note using an Electronic Siguature adopted by Borrower ("Borrower's Electronic
Signatare”) instead of signing a paper Note with Borrower's written pen and ink signature; (b did not withdraw
Borrower's express consent to sign the electronic Note using Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower's Flectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will givc a notice of Default to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent when Lender exercises ifs right under Section
19 unless Applicable Law provides otherwise, The notice will specify, in addition to eny other information required
by Applicable Law: (i) the Defavlt; (ii) the action required to cure the Default; (iif) a date, not less than 30 days (or
as otherwise specificd by Applicable Law) from the date the notice is given to HBorrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right 1o reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

() Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified m the
notice, Lender may require immediate payment in fiull of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not Limited to: (i) reasonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Insteument. Botrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

38, Attorneys' Fees. As used in this Sccurity Instrument and the Note, attorneys' fees will include those
awarded by an appeliate court and any sttorneys' fees incurred in a bankruptcy proceeding.

29. Jury Trial Waiver. The Borrower waives any right to a irial by jury in any action, proceeding, claim, or
counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way related to this Security
Instrument or the Note,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

et - (Seal) {Seal)
SHANNON PIERCE -Borrower BRANDON PIERCE -Borrower
3640 SUMMIT BLVD, PENSACOLA, 3840 SUMMIT BLVD, PENSACOLA,
FLORIDA 32503 FLORIDA 32503

_Z}% /éj//d%ﬂ?’\ ‘ m %ﬁ )@w

Witness Signature Witness Slgna
: 1 G2
Teri L. Kitchen ALY A Ty wes
Printed Witness Name Printed Witness Nanc

LSRN \ Yalatox S 152 A Dhissroy st

Witness Address !/6('} &Z@?’{z ‘*?—Z ﬁﬁoﬁ Witness Address / SE S B AN LS ?‘%(:- P
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{Space Below This Line For Acknowtedgment]

State of FLORIDA )
)

The foregoing instrument was acknowledged before me by means of:

Physical Presence,

-OR -
[} Onlige Notarization, I
56’/)74 ber ﬁ 7(2\ 9
day of (?m N L/ ) ., by
Date Month Year
SHANNON PIERCE AND BRANDON PIERCE
Name af Person Acknawledging
: TERI LYNN KI TCHEN
¢ Hotary Public - State ufSFl;;id / /
Commissien # HH 6151 : ; 7 ” -
) 'y ngm_‘;;;ires bec 16, 2028 B Siguhture of Notary Public - State of Florida
& “onded through National Notary Assn. §
Teri L. Kitchen
Name of Notery Typed, Printed or Stamped
{Place Notary Seal Stamp Above)
Personally Known
Produced [dentification
Type of Identification Produced: 0 ﬂMf "‘3 Q 2N z
tar: 1D WIN &
R T S ET T MR 1 BuLsr 10 240415
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Exhibit "A"

Lot 2, Block B, East Mallory Heights Unit Two, according to the Plat thereof recorded in
Plat Book 5, Page 55, of the Public Records of Escambia County, Florida,

File Number: 25-533

Legal Description with Mon Homestead
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