














eraiao, 
title & abstract inc. 

PROPERTY INFORMATION REPORT 
3050 Concho Drive, Pensacola, Florida 32507 I Phone: 850-466-3077 

THE ATTACHED REPORT IS ISSUED TO: 

SCOTT LUNSFORD, ESCAIVIBIA COUNTY TAX COLLECTOR 

TAX ACCOUNT #: �10-3387-650 �CERTIFICATE #: �2022-5121 

THIS REPORT IS NOT TITLE INSURANCE. THE LIABILITY FOR ERRORS OR OMISSIONS IN THIS 
REPORT IS LIMITED TO THE PERSON(S) EXPRESSLY IDENTIFIED BY NAME IN THE PROPERTY 
INFORMATION REPORT AS THE RECIPIENT(S) OF THE PROPERTY INFORMATION REPORT. 

The attached Report prepared in accordance with the instructions given by the user named above includes a 
listing of the owner(s) of record of the land described herein together with current and delinquent ad valorem 
tax information and a listing and copies of all open or unsatisfied leases, mortgages, judgments and 
encumbrances recorded in the Official Record Books of Escambia County, Florida that appear to encumber the 
title to said land as listed on page 2 herein. It is the responsibility of the party named above to verify receipt of 
each document listed. If a copy of any document listed is not received, the office issuing this Report must be 
contacted immediately. 

This Report is subject to: Current year taxes; taxes and assessments due now or in subsequent years; oil, gas, 
and mineral or any subsurface rights of any kind or nature; easements, restrictions and covenants of record; 
encroachments, overlaps, boundary line disputes, and any other matters that would be disclosed by an accurate 
survey and inspection of the premises. 

This Report does not insure or guarantee the validity or sufficiency of any document attached, nor is it to be 
considered a title insurance policy, an opinion of title, a guarantee of title, or as any other form of guarantee or 
warranty of title. 

Use of the term "Report" herein refers to the Property Information Report and the documents attached hereto. 

Period Searched: �October 7, 2004 to and including October 7, 2024 �Abstractor: �Vicki Campbell 

BY 

4~ 46/1 /-,/ 
Michael A. Campbell, 
As President 
Dated: October 9, 2024 



PROPERTY INFORMATION REPORT 
CONTINUATION PAGE 

October 9, 2024 
Tax Account #: 10-3387-650 

1. The Grantee(s) of the last deed(s) of record is/are: RICARDO ALVES BEZERRA AND JAMIE 
SANTOS BANARES 

By Virtue of Warranty Deed recorded 11/1/2021 in OR 8650/977 

2. The land covered by this Report is: See Attached Exhibit "A" 

3. The following unsatisfied mortgages, liens, and judgments affecting the land covered by this Report 
appear of record: 

a. Mortgage in favor or MERS as nominee for FBC Mortgage, LLC recorded 11/1/2021 together 
with Corrective Mortgage recorded 3/8/2022 - OR 8736/1699 and Affidavit OR 8768/165 

4. Taxes: 

Taxes for the year(s) 2021-2023 are delinquent. 
Tax Account #: 10-3387-650 
Assessed Value: $342,083.00 
Exemptions: NONE 

5. We find the following HOA names in our search (if a condominium, the condo docs book and page are 
included for your review): REDFISH HARBOR HOMEOWNERS' ASSOCIATION, INC. 

Payment of any special liens/assessments imposed by City, County, and/or State. 

Note: Escambia County and/or local municipalities may impose special liens/assessments. These 
liens/assessments are not discovered in a title search or shown above. These special assessments typically 
create a lien on real property. The entity that governs subject property must be contacted to verify payment 
status. 



PERDIDO TITLE & ABSTRACT, INC. 
PROPERTY INFORMATION REPORT 

3050 Concho Drive, Pensacola, Florida 32507 I Phone 850-466-3077 

Scott Lunsford 
Escambia County Tax Collector 
P.O. Box 1312 
Pensacola, FL 32591 

CERTIFICATION: TITLE SEARCH FOR TDA 

TAX DEED SALE DATE: � 

TAX ACCOUNT #: 

FEB 5, 2025 

10-3387-650 

CERTIFICATE #: 2022-5121 

  

In compliance with Section 197.522, Florida Statutes, the following is a list of names and addresses of 
those persons, firms, and/or agencies having legal interest in or claim against the above-described 
property. The above-referenced tax sale certificate is being submitted as proper notification of tax deed 
sale. 

Notify City of Pensacola, P.O. Box 12910, 32521 
Notify Escambia County, 190 Governmental Center, 32502 
Homestead for 2023 tax year. 

RICARDO ALVES BEZERRA 
�

REDFISH HARBOR 
AND JAMIE SANTO S BANARES 

�
HOMEOWNERS' ASSOCIATION, INC. 

13874 RED DRUM CT 
�

908 GARDENGATE CIR 
PENSACOLA, FL 32507 � PENSACOLA, FL 32504 

FBC MORTGAGE LLC � MERS 
1895 ORANGE AVE SUITE 970 �P0 BOX 2026 
ORLANDO, FL 32801 � FLINT, MI 48501-2026 

FBC MORTGAGE LLC 
1230 COMMERCE PARK DR SUITE 116 
LONGWOOD, FL 32779 

Certified and delivered to Escambia County Tax Collector, this 9th  day of October, 2024. 

PERDIDO TITLE & ABSTRACT, INC. 

BY: Michael A. Campbell, As It's President 

NOTE: The above listed addresses are based upon current information available, but addresses are not 
guaranteed to be true or correct. 



PROPERTY INFORMATION REPORT 

October 9, 2024 
Tax Account #:10-3387-650 

LEGAL DESCRIPTION 
EXHIBIT "A" 

LT 4 BLK C REDFISH HARBOR PB 19 P 100/100A/10011 OR 8650 P 977 

SECTION 14, TOWNSHIP 3S, RANGE 32 W 

TAX ACCOUNT NUMBER 10-3387-650(0225-84) 



Redfis11i, Ievelopment, LLC 

By: WAS 
V " 

Justin Authorized Signatory 

Recorded in Public Records 11/1/2021 9:28 AM OR Book 8650 Page 977, 
Instrument #2021119063, Pam Childers Clerk of the Circuit Court Escambia 
County, FL Recording $18.50 Deed Stamps $2,800.00 

Prepared by and return to: 
Emerald Coast Title, Inc. - Gulf Breeze Branch 
83 Baybridge 
Gulf Breeze, FL 32561 
850-972-1100 
File Number: 2021-4522 
� [Space Above This Line For Recording Data] 

Warranty Deed 
This Warranty Deed made this 28th day of October, 2021 between Redfish Harbor Development, LLC, a Florida 
limited liability company whose post office address is 17 E. Main Street, Suite 200, Pensacola, FL 32502, grantor, and Ricardo Alves Bezerra and Jamie Santos Banares, husband and wife whose post office address is 13874 Red Drum Court , Pensacola, FL 32507, grantee: 

(Whenever used herein the terms 'grantor' and 'grantee" include all the parties to this instrument and the heirs, legal representatives, and assigns of individuals, 
and the successors and assigns of corporations, trusts and trustees) 

Witnesseth, that said grantor, for and in consideration of the sum of TEN AND NOIlOO DOLLARS ($10.00) and other 
good and valuable considerations to said grantor in hand paid by said grantee, the receipt whereof is hereby acknowledged, 
has granted, bargained, and sold to the said grantee, and grantee's heirs and assigns forever, the following described land, 
situate, lying and being in Escambia County, Florida to-wit: 

Lot 4, Block C, of Redfish Harbor, according to the plat thereof, as recorded in Pint Book 19, 
Page(s) 100, 100A and 100B, of the Public Records of Escambia County, Florida. 

Parcel Identification Number: 143S320200004003 

Together with all the tenements, hereditaments and appurtenances thereto belonging or in anywise appertaining, 

To Have and to Hold, the same in fee simple forever. 

And the grantor hereby covenants with said grantee that the grantor is lawfully seized of said land in fee simple; that the 
grantor has good right and lawful authority to sell and convey said land; that the grantor hereby fully warrants the title to 
said land and will defend the same against the lawful claims of all persons whomsoever; and that said land is free of all 
encumbrances, except taxes accruing subsequent to December 31, 2020. 

In Witness Whereof, grantor has hereunto set grantor's hand and seal the day and year first above written. 

Signed, sealed and delivered in our presence: 

State of Florida 
County of � 

Tile foregoing instrument was acknowledged before me by means of [Xj physical presence or [_J online notarization, this 
J"b  day of October, 2021 by Justin G. Witkin, Authorized Signatory of Redfish . . .r Development, LLC, on behalf of 

the company, who LI is personally known to me or [X] has 

Notar 'blic 

Printed Name: 

Notary Public State of Florida 
Meghan E Gilroy-Triolo 

._
My Commission NH 027452 

0. �Espires 0803/2024 

My Commission Expires: 

DoubleTime® 

[Notary Seal] 



BK: 8650 PG: 978 Last Page 

Abutting Roadway Maintenance 
STATE OF FLORIDA 
COUNTY OF ESCAMBIA 

ATTENTION: Pursuant to Escambia County Ordinances Chapter 1-29.2, Article V, sellers of residential lots are 
required to disclose to Buyers whether abutting roadways will be maintained by Escambia County, and if not what 
person or entity will be responsible for maintenance The disclosure must additionally provide that Escambia 
County does not accept roads for maintenance that have not been built or improved to meet county standards. 
Escambia County Code of Ordinances Chapter 1-29.2, Article V. requires this disclosure be attached along with 
other attachments to the deed or other method of conveyance required to be made part of th public records of 
Escambia County, Florida. Note: Acceptance for filing by County employees of this disclosure shall in no way be 
construed as an acknowledgement by the County of the veracity of any disclosure statement. 

Name of Roadway: 13874 Red Drum Court, Pensacola, FL 32507 

THE COUNTY () HAS ACCEPTED ( X) HAS NOT ACCEPTED THE ABUTTING ROADWAY FOR MAINTENANCE. 

If not, it will be the responsibility of The Redfish Harbor Homeowner's Association to maintain, repair and 
improve the road. 

This form completed by: 
Michael D. Tidwell, Attorney 
811 North Spring Street 
Pensacola, Florida 32501 

Justin q. '4fltkin, Authorized Signatory 

STATE OF FLORIDA 
COUNTY OF ESCAMBIA 

The foregoing instrument was acknowledged before me by means of [X] physical presence or Li online notarization, this  '24  day of October, 2021 by Justin G. Witkin, Authorized Signatory of Redfish Harbor 
Development, LLC, on behalf of the company, who Lj is personally known to me or [X] has produced a driver's 
license as idntifir'firn 

- ary u' 'a'' 

  

 

Meghan E Gilroy-Tnolo 
NOar, Pubh State 01 FIond. 

/
My Commusaton HH 027452 
Expires 0610312024 

  

   



Recorded in Public Records 11/1/202.1 9:28 AM OR Book 8650 Page 979, 
Instrument #2021119064, Pam Childers Clerk of the Circuit Court Escambia 
County, FL Recording S112.00 MTG Stamps S1,268,75 hit. Tax S724.97 

Emerald Coast Title, Inc. 
63 Bay Bridge Dr. 
Gulf Breeze, FL 32561 

When recorded, return to.- 
FBC 

o:
FBC Mortgage, LLC 
Attn: Final Document Department 
1230 Commerce Park Drive, Suite 116 
Longwood, FL 32779 
407-672-3383 

This document was prepared by: 
FBC Mortgage, LLC 
189 S. Orange Avenue, Suite 970 
Orlando, FL 32801 
877-420-4539 

"W'L(- -s-2'z 
Title Order No.: 2021-4522 
Escrow No.: 2021-4522 
LOAN #: 1134214840 

(Space Above This Line for Recording Data] �  

MORTGAGE 
MIN 1004591-0000724315-9 
MERS PHONE 4:1-888-679-6377 

DEFINITIONS 
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16. 
(A) "Security Instrument" means this document, which is dated October 28, 2021, �together with all Riders to this document. 
(B) "Borrower" is RICARDO ALVES BEZERRA AND JAMIE SANTOS BANARES, HUSBAND AND WIFE. 

Borrower is the mortgagor under this Security Instrument. 
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a 
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrument. 
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, 
Flint, Ml 48501-2026, tel. (888) 679-MERS. 
(D) "Lender" is FBC Mortgage, LLC. 

Lender Is a Limited Liability Company, 
under the laws of Florida. 
Lender's address is 189 S. Orange Avenue, Suite 970, Orlando, FL 32801 

organized and existing 

(E) "Note" means the promissory note signed by Borrower and dated October 28, 2021. �The Note states that Borrower owes Lender THREE HUNDRED SIXTY TWO THOUSAND FOUR HUNDRED EIGHTY FOUR AND NO/100* ***************************************************
Dollars (U.S. $362,484.00 

plus Interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than 
November 1, 2051. 

FLORIDA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01 
Clue Mae. inc �

Page 1 of 10 FLEDECO 1120 
FLCDEEO (CIS) 

10/27/2021 09:40 AM POT 



BK: 8650 PC: 980 

LOAN #: 1134214840 
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property:' 
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under 
the Note, and all sums due under this Security Instrument, plus interest. 
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be 
executed by Borrower [check box as applicable]: 

LI Adjustable Rate Rider �LI Condominium Rider �LI Second Home Rider LI Balloon Rider �191 Planned Unit Development Rider �LI V.A. Rider LI 1-4 Family Rider �LI Biweekly Payment Rider 
Li Other(s) [specify] 

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and 
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions. 
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges 
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar 
organization. 
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or 
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic 
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not 
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, 
and automated clearinghouse transfers. 
(L) "Escrow Items" means those items that are described in Section 3. 
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third 
party (other than insurance proceeds paid under the coverages described in Section 5) for: (I) damage to, or destruction 
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. 
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan. 
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus 
(ii) any amounts under Section 3 of this Security Instrument. 
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 at seq.) and its implementing regula-
tion, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor 
legislation or regulation that governs the same subject matter. As used in this Security Instrument, RESPA' refers to all 
requirements and restrictions that are imposed in regard to a "federally related mortgage loar/' even if the Loan does not 
qualify as a "federally related mortgage loan" under RESPA. 
(0) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party 
has assumed Borrower's obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications 
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. 
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's 
successors and assigns) and to the successors and assigns of MERS, the following described property located in the 
County �of Escambia 
Type of Recording Jurisdiction] �[Name of Recording Jurisdiction]: 
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A", 

which currently has the address of 13874 Red Drum Ct, Pensacola, 

Florida 32507 �('Property Address"): 
[Zip Code] 

[Street] [City] 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, 
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security 

FLORIDA-  Single Family -  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FOrm 3010 1/01 
Sue Mae, inc. � Page 2 of 10 FLEcISSO 1120 

FLEDEED (CLS) 
10/271202109:40 AM PST 
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LOAN #; 1134214840 Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and 
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 
to comply with law or custom, MEFIS (as nominee for Lender and Lender's successors and assigns) has the right: to 
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take 
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument, 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. 
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any 
encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited 
variations by jurisdiction to constitute a uniform security instrument covering real property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay 

when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges 
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note 
and this Security Instrument shall be made in U.S. currency. However, it any check or other instrument received by Lender 
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all 
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, 
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, 
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, 
or entity; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at such other 
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any 
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may 
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or 
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such 
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then 
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 
to bring the Loan current. If Borrower does not do so Within a reasonable period of time, Lender shall either apply such 
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance 
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against 
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the 
covenants and agreements secured by this Security Instrument. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted 
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due 
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order 
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due 
under this Security instrument, and then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount 
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than 
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the 
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after 
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late 
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall 
not extend or postpone the due date, or change the amount, of the Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, 
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and 
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold 
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under 
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance With the provisions of Section 10. These items are called "Escrow 
Items' At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, 
Fees, andAssesaments, if any, be escrowed by Borrower, and such dues, fees and assessments shall bean Escrow Item. 
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender 
the Funds for Escrow Items unless Lander waives Borrower's obligation to pay the Funds for any or all Escrow Items. 
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver 
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts 
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to 
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make 
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in 
this Security Instrument, as the phrase "covenant and agreement' is used in Section 9. If Borrower is obligated to pay 
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may 
exercise its rights under Section g and pay such amount and Borrower shall then be obligated under Section 9 to repay 

FLORIDA Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01 
Ellie Mae, inc. � Page 3 of 10 FLEDECO 1120 

FLEDEED (CLS) 
10/27/2021 09:40 AM PSI 
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LOAN #: 1134214840 
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in 
accordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in such amounts, 
that are then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at 
the time specified under RESPA, and (b) not to exceed the maximum amount a tender can require under RESPA. Lender 
shat estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future 
Escrow Items or otherwise in accordance with Applicable Law. 

The Funds shall be hold in an institution whose deposits are insured by a federal agency, instrumentality, or entity 
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall 
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower 
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender 
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is 
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shalt be paid 
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA. 

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the 
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender 
shell notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the 
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in 
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender 
the amount necessary to makeup the deficiency in accordance With RESPA, but in no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any 
Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the 
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if 
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, 
Borrower shall pay them in the manner provided in Section 3. 

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees 
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as 
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien 
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings 
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying 
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of 
the actions set forth above in this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used 
by Lender in connection with this Loan. 

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property 
insured against loss by fire, hazards included within the term "extended coverage7 and any other hazards including, but 
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the 
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the 
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be 
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone 
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification 
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such 
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal 
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's 
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. 
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, 
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than 
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly 
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the 
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower 
requesting payment. 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove 
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional 
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall 
promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance 
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a 
standard mortgage clause and shall name Lender as mortgagee and/or as an additional toss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, 
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whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, 
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restora-
tion period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect 
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be 
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of 
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such 
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid Out of the insurance 
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's 
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, 
whether or not than due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order 
provided for in Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related 
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to 
settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. 
In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender 
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this 
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid 
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of 
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid 
under the Note or this Security Instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 
60 days after the execution of this Security Instrument and shalt continue to occupy the Property as Borrower's principal 
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent 
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or 
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not 
economically feasible, Borrower shell promptly repair the Property if damaged to avoid further deterioration or damage. 
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower 
shall be responsible for repairing or restoring the Property Only if Lender has released proceeds for such purposes. 
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments 
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, 
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, 
Lender may inspect the interior of the improvements on the Properly. Lender shalt give Borrower notice at the time of or 
prior to such an interior inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or 
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, 
misleading, or inaccurate information or statements to Lender (Or failed to provide Lender with material information) in 
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's 
occupancy of the Property as Borrower's principal residence. 

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower 
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding 
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a 
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over 
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender 
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under 
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing 
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest 
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. 
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board 
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and 
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 
is not under any duly or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all actions 
authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this 
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment. 

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall 
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall 
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the 
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. 

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower 
shall pay the premiums required 10 maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance 
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coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and 
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower 
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, 
at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate 
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower 
shall continue to pay to Lender the amount of the separately designated payments that were due when the insurance 
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in 
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately 
paid in full, and Lender shall riot be required to pay Borrower any interest or earnings on such loss reserve. Lender can 
no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender 
requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately 
designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condi-
tion of making the Loan and Borrower was required to make separately designated payments toward the premiums for 
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide 
a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written 
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable 
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if 
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses These agreements are on terms and conditions 
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may 
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available 
(which may include funds obtained from Mortgage Insurance premiums). 

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, 
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character- 
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage 
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's 
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." 
Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for Mortgage 
Insurance, and they will not entitle Borrower to any refund. 

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage 
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to 
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage 
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were 
unearned at the time of such cancellation or termination. 

Ii. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to Lender. 
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if 

the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration 
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect 
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be 
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress 
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be 
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such 
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would be lessened, the 
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with 
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in Which the fair market value of the Property 
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums 
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower 
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of 
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately 
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately 
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property In Which the fair market value of the 
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured 
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, 
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums 
are then due, 

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined 
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 
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to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. 
'Opposing Party' means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower 
has a right of action in regard to Miscellaneous Proceeds. 

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights 
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided 
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes 
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security 
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest 
in the Property are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order 
provided for in Section 2. 

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in 
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender 
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time 
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand 
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any 
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors 
in interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of 
any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees 
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security 
Instrument but does not execute the Note (a 'co-signer"): (a) is co-signing this Security Instrument only to mortgage, 
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally 
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can 
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the 
Note without the co-signer's consent. 

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations 
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits 
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security 
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument 
shalt bind (except as provided in Section 20) and benefit the successors and assigns of Lender, 

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, 
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but 
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express 
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on 
the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by 
Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest 
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any 
such loan charge shalt be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any 
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund 
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not 
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment 
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge. 

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. 
Any notice to Borrower in Connection with this Security Instrument shall be deemed to have been given to Borrower 
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to 
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice 
address shalt be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. 
Borrower shalt promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting 
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure. 
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender 
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has 
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be 
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument 
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under 
this Security Instrument. 

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal 
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security 
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly 
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against 
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with 
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given 
effect without the conflicting provision. 
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter 

words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and 
(c) the word "may" gives sole discretion without any obligation to take any action. 

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the 
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests 
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is 
the transfer of title by Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural 
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may 
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be 
exercised by Lender if such exercise is prohibited by Applicable Law, 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period 
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay 
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, 
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. 

19. Borrower's Right to Reinstate After Acceleration, It Borrower meets certain conditions, Borrower shall have 
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days 
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period 
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing 
this Security Instrument, Those Conditions are that Borrower: (a) pays Lender all sums which then would be due under 
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or 
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable 
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's 
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably 
require to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obliga-
tion to pay the sums secured by this Security Instrument, shalt continue unchanged. Lender may require that Borrower 
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; 
(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn 
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds 
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalt remain fully 
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration 
under Section 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note 
(together with this Security Instrument) can be sold one or more times Without prior notice to Borrower. A sale might 
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and 
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, 
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If 
there is a change of the Loan Servicer, Borrower will be given written notice of the change which Will state the name and 
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA 
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a 
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with 
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless 
otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant 
or the member of a class) that arises from the other party's actions pursuant to this Security instrument or that alleges 
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such 
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) 
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take 
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that 
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20. 

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances defined 
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, 
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of 
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) 'Environmental 
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an 
'Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, 
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to 
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental 
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely 
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the 
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential 
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products). 
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any 

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental 
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, 
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the pres-
ence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 
is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any 
Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary remedial actions in 
accordance with Environmental Law. Nothing herein shalt create any obligation on Lender for an Environmental Cleanup. 

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 
22. Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to 

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and 
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to 
acceleration and foreclosure. if the default Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all 
expenses Incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence. 

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security 
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security 
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the tee is permitted under 
Applicable Law. 

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those awarded 
by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding. 

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding, claim, or 
counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way related to this Security Instrument 
or the Note. 

BY SIGNING BELOW, Borrower accepts and . ;es to the terms and covenants contained in this Security Instrument 
and in any Rider executed bysono �- �- •rdedwithit. 

RICARDO ALV-SBEZERRA � IM'ZD7J. (Seal) 
5816 Denver Avenue � A E 

Pensacola, FL 32526 

JAMIEOSE'' � ~~UL  (Seal) BANAR S 
5816 Denver Avenue � ATE 

Pensacola, FL 32526 
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Printed Name 

Sig 

Printed Name 

Title or Rank 

BK: 8650 PC: 988 

LOAN #: 1134214840 

Witnesses: 
Signed, sealed and delivered in the presence of: 

JA fli County ofJThl(A  

Prints- Name 

State of  NY d4 

The foregoing instrument was acknowledged before me by means of 4 ptysical presence or online 
notarization, this 28th day of OCTOBER, 2021 by RICARDO ALVES BEZR AND JAMIE SANTOS 
BANARES, who is/are personally known tome or who has/have produced C'I MX �as Identification. 

DEEDRA L. LAMV ?ft,c Notary Pubk - State of Florida 
3jJ �Commission # GO 961566 

My Comm. Expires Apr 2, 2024 
Bonded through National Notary Assn. 

Serial Number (if any) 

Lender: FBC Mortgage, LLC 
NMLS ID: 152859 
Loan Originator: Shevlin Pierce 
NMLS ID: 1958021 
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Exhibit A 

Lot 4, Block C, of Redlish Harbor, according to the plat thereof, as recorded in Flat Book 19, Page(s) 100, 100A and loon, of the Public Records of Escambia County, Florida. 

Parcel Identification Number: 143S320200004003 

File Number: 2021-4522 
OoubIeTme' 
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PLANNED UNIT DEVELOPMENT RIDER 
CASE 0: 091-7443942-703 

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th �day of October, 2021 �and is incorporated into and shall be deemed to amend and 
supplement the Mortgage, Deed of Trust or Security Deed (the Security Instrument") 
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to FBC Mortgage, LLC, a Limited Liability Company 

(the "Lender") of the same date and covering the Property described in the Security Instrument and 
located at: 13874 Red Drum Ct, Pensacola, FL 32607. 

The Property includes, but is not limited to, a parcel of land improved with a dwelling, 
together with other such parcels and certain common areas and facilities, as described in COVENANTS, CONDITIONS AND RESTRICTIONS 

(the "Declaration"). The Property is a part of a planned unit development known as Redfish Harbor 

(the "PUD"). The Property also includes Borrower's interest in the homeowners association 
or equivalent entity owning or managing the common areas and facilities of the PUD 
(the "Owners Association") and the uses, benefits and proceeds of Borrower's interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the 
Security Instrument, Borrower and Lender further covenant and agree as follows: 

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the 
PU D's Constituent Documents. The "Constituent Documents" are the (i) Declaration; 
(ii) articles of incorporation, trust instrument or any equivalent document which creates 
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners 
Association, Borrower shall promptly pay, when due, all dues and assessments 
imposed pursuant to the Constituent Documents, 

B. Property Insurance. So long as the Owners Association maintains, with a 
generally accepted insurance carrier, a "master" or "blanket" policy insuring the Property 
which is satisfactory to Lender and which provides insurance coverage in the amounts 
(including deductible levels), for the periods, and against loss by fire, hazards included 
within the term extended Coverage," and any other hazards, including, but not limited 
to, earthquakes and floods forwhich Lender requires insurance, then: (i) Lenderwaives 
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium 
installments for property insurance on the Property; and (ii) Borrower's obligation under 
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 
to the extent that the required coverage is provided by the Owners Association policy. 

What Lender requires as a condition of this waiver can change during the term of the loan. 
Borrower shall give Lender prompt notice of any lapse in required property 

insurance coverage provided by the master or blanket policy. 
In the event of a distribution of property insurance proceeds in lieu of restoration or 

repair following a loss to the Property, or to common areas and facilities of the PUD, any 
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender 
shall apply the proceeds to the sums secured by the Security Instrument, whether or 
not then due, with the excess, if any, paid to Borrower. 

C. Public Liability Insurance. Borrower shall take such actions as may be 
reasonable to ensure that the Owners Association maintains a public liability insurance 
policy acceptable in form, amount, and extent of coverage to Lender. 
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LOAN #: 1134214840 D. Condemnation. The proceeds of any award or claim for damages, direct or 
consequential, payable to Borrower in connection with any condemnation or other 
taking of all or any part of the Property or the common areas and facilities of the PUD, 
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 
to Lender. Such proceeds shall be applied by Lender to the sums secured by the 
Security Instrument as provided in Section ii. 

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and 
with Lender's prior written consent, either partition or subdivide the Property or consent to: (I) the abandonment or termination of the PUD, except for abandonment or termination 
required by law in the case of substantial destruction by fire or other casualty or in the case 
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the 
"Constituent Documents" if the provision is for the express benefit of Lender; (iii) termination 
of professional management and assumptionofselfmanagementof OwnersAssociation; 
or (iv) any action which would have the effect of rendering the public liability insurance 
coverage maintained by the Owners Association unacceptable to Lender. F. Remedies, If Borrower does not pay PUD dues and assessments when due, 
then Lender may pay them. Any amounts disbursed by Lender under this paragraph 
F shall become additional debt of Borrower secured by the Security Instrument. unless 
Borrower and Lender agree to other terms of payment, these amounts shall bear 
interest from the date of disbursement at the Note rate and shall be payable, with 
interest, upon notice from Lender to Borrower requesting payment. 

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained 

�(Seal) 
DATE 

�(Seal) 
DATE 

RICA- iO ALVES BEZERRA 

JAM 

BK: 8650 PC: 991 Last Page 
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Recorded in Public Records 3/8/2022 9:46 AM OR Book 8736 Page 1699, 
Instrument #2022023510, Pam Childers Clerk of the Circuit Court Escambia 
County, FL Recording $1 12.00 

Emerald Coast Title, Inc. 
83 Baybndge 
Gulf Breeze, FL 32561 

— LASDa  
When racorded, r.IlKn to: 
FBC Mortgage, LLC 
Atlas: Final Document D..artnrsint 
1230 Commerce Park Dime, SuIte 110 
Longwood, FL 32rT9 
407-872.3383 

This document was prepared W. 
FBC Mortgage, LLC 
150 S. Orange Avenue, Suite 870 
Orlando, FL 32801 
017.4204539 

Title Order No: 20214522 
Escrow No.: 2021.4532 
LOAN 4:1134214040 

This Corrective Deed of Trust is being executed to correct the Deed of Trust signed and dated 
October 28. 2021, which was recorded on November 12021 in Book 8650 and Page 979, 
Instrument No. 2021119064 in Public records of Pam Childers Clerk of the Circuit Court Escarnbiu 
County, FL The original Deed of Trust was executed on Conventional Forms and should have been 
on FHA Forms. 
Delayed in recording doe to Satisfaction/Release of Mortgage 

(Speu.Aboo*Thia Ltire*oroa.d5ignet.3 

CORRECTIVE 
MORTGAGE 

car. NO 

591-7443142.703  
MIN: 1004881.0080724315 

MERS PHONE 4:1.5084704377 

-i 

06FlNmol4S 
Words used in multiple sections 0( 0& document are delfoort below and oilier mottle are defined in Seattnna 3.10,12, 
17,19 and 21. Certain rules regarding the USO9O 01 words used in this document am also provided In Section 15, 
)A) asocurhy ln.lsunuenr means this document which Is dated October 28,2021, �together with all Riders to 
ills document, 
(0) "Rorrow.r" Is RICARDO ALVES SEZERRA AND JAN19 SANTOS BANARES, HUSBAND AND WIFE. 

Borrower Is the mortgagor under thIs Security teatrurhent, 
(C) "MERE' Is Mortgage Electronic Regtattoflorr Systems. Inc, MERS lea separate corporation; that is acting soles' an a 
nominee for Lender and Lenders successors and assigns. MERE Is the mortgages under this Security Instrument. 
MERS to organized and oxtettng under the laws of Delaware, and bases address and telephone number of RQ Box2OtIC, 
Ftlirt. Ml 4850t-2026, lot. (888) 879-MEltS. 
(0) "Lender" Is POC Mortgage, I.I.C. 

Lender is a Limited tJebtthty Company, � organized and existing 
under the laws 51 Florida. 
Larder's address In 1895. Orange Avenue, SURe 970, Orlando, FL 32801 

(8) "Note" means the promissory note signed by Borrower and dated October 20,2021. �The Nate states that 
Borrower owes Lender ThREE HUNDRED SIXTY TWO THOUSAND FOUR HUNDRED 81014T? FOUR AND 
00/100" �  Dollars (U.S. $382,484.00 
plus interest. Borrower has pronlaed to pay this debt In regular Periodic Payments and to pay the debt In full net later than 
November 1, 2051, 
(F) "Property" means the property that Is described below under the heading 'Traneter of Rights In the Property' 
(0) "Loan" means the debt evidenced by the Note, plus Interest and late charges due under the We, and 50 sums due 
under this Serially Instrument, plus Interest. 

ptomoA-u.rulo henly- Feed. U.eoraddlki e, uetoeu INSTRUMENT Fours 3515*181 
kieStad for P139 musiC PlOD Haveosi lOser) 
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FI,E51EEO (ri,S) 

1193/202*0793kM P57 

  

   



BK: 8736 PG: 1 700 

LOAN #: 1134214840 

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be 
executed by Borrower (check box as applicable): 

Li Adjustable Rate Rider D Condominium Rider �Planned Unit Development Rider 
J Other(s) (specify) 

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and 
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions. 
(J) ,Community Association Dues, Fees, and Assessments" means all dues, tees, assessments and other charges 
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar 
organization. 
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or 
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic 
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not 
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, 
and automated clearinghouse transfers. 
(L) "Escrow Items" means those items that are described in Section 3. 
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third 
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction 
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna- 
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. 
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan. 
(0) "Periodic Payment" means the regularly scheduled amount due for (I) principal and interest under the Note, plus 
(ii) any amounts under Section 3 of this Security Instrument. 
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 etseq.) and Its implementing regula- 
tion, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor 
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all 
requirements and restrictions that are imposed in regard to a 'federally related mortgage loan" even if the Loan does not 
qualify as a 'federally related mortgage loan" under RESPA. 
(0) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his 
designee. 
(R) "Successor In interest of Borrower" means any party that has taken title to the Property, whether or not that party 
has assumed Borrower's obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica- 
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and 
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender 
and Lender's successors and assigns) and to the successors and assigns of MERS. with power of sale, the following 
described property located in the County �of Escambia 

[Type of Recording Jurisdiction] �[Name of Recording Jurisdiction]: 

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A". 

which currently has the address of 13874 Red Drum Ct, Pensacola, 

Florida 32507 �("Property Address'): 
[zip Code) 

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurtenances, 
and fixtures now or hereafter a part of the property. All replacements and additions shalt also be covered by this Security 
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and 
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agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 
to comply with law or custom. MERS (as nominee for Lender and Lender's successors and assigns) has the right: to 
exercise any or at of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take 
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument. 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to 
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. 
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any 
encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited 
variations by jurisdiction to constitute a uniform security instrument covering real property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal 

of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds 
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security 
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note 
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money 
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an 
institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at such other 
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any 
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may 
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or 
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such 
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then 
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 
to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such 
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance 
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against 
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the 
covenants and agreements secured by this Security Instrument. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted 
and applied by Lender shall be applied in the following order of priority: 

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the 
Secretary instead of the monthly mortgage insurance premiums; 

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard 
insurance premiums, as required; 

Third, to interest due under the Note; 
Fourth, to amortization of the principal of the Note; and, 
Fifth, to late charges due under the Note. 
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall 

not extend or postpone the due date, or change the amount, of the Periodic Payments. 
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, 

until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and 
other items which can attain priority over this Security Instrument as alien or encumbrance on the Property; (b) leasehold 
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; 
and (d) Mortgage Insurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary 
instead of the monthly Mortgage insurance premiums. These items are called "Escrow Items' At origination or at any time 
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, it any, be 
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish 
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items 
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's 
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the 
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for 
which payment of Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing 
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to provide 
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security instrument, as the 
phrase "covenant and agreement is used in Section 9. It Borrower is obligated to pay Escrow Items directly, pursuant to 
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender 
may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon 
such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at 
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender 
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future 
Escrow Items or otherwise in accordance with Applicable Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity 
(including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank, Lender shall 
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower 
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender 
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is 
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid 
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA. 

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the 
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender 
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the 
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in 
escrow, as defined under RESPA, Lander shall notify Borrower as required by RESPA, and Borrower shall pay to Lender 
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any 
Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the 
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if 
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, 
Borrower shall pay them in the manner provided in Section 3. 

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees 
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as 
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien 
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings 
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying 
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of 
the actions set forth above in this Section 4. 

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property 
insured against loss by fire, hazards included within the term 'extended coverage,' and any other hazards including, but 
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the 
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen 
by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. 
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determina-
tion, certification and tracking services; or (b) a one-time charge for flood zone determination and certification services 
and subsequent charges each time rernappings or similar changes occur which reasonably might affect such determina-
tion or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency 
Management Agency in connection with the review of any flood zone determination resulting from an objection by Borrower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's 
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. 
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, 
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than 
was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained might significantly 
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the 
Note rate from the dale of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower 
requesting payment. 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove 
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional 
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall 
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance 
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a 
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, 
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, 
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restora-
tion period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect 
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be 
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of 
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such 
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance 
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proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lenders 
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, 
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order 
provided for in Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related 
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to 
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. 
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender 
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this 
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid 
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of 
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid 
under the Note or this Security instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal 
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause 
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain 
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is 
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair 
the Property if damaged to avoid further deterioration or damage. if insurance or condemnation proceeds are paid in 
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if 
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a 
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds 
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of 
such repair or restoration. 

It condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds 
to the reduction of the indebtedness under the Note and this Security instrument, first to any delinquent amounts, and 
then to payment of principal. Any application of the proceeds to the principal shall not extend or postpone The due date 
of the monthly payments or change the amount of such payments. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, 
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or 
prior to such an interior inspection specifying such reasonable cause. 

S. �Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or 
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, 
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in 
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's 
occupancy of the Property as Borrower's principal residence. 

9. Protection of Lender's interest In the Property and Rights Under this Security instrument. If (a) Borrower 
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding 
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a 
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over 
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender 
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under 
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing 
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest 
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. 
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board 
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and 
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 
is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions 
authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this 
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment. 

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall 
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall 
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the 
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In writing. 

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and 
shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if 
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration 
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect 
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be 
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undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress 
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be 
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or earnings on such 
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the 
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with 
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property 
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums 
secured by this Security Instrument immediately before the partial taking, destruction, or toss in value, unless Borrower 
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of 
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately 
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately 
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property 
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immedi-
ately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the 
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined 
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. 
"Opposing Party means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower 
has a right of action in regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, In Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest In the Property or rights 
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided 
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes 
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security 
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest 
in the Property are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be applied in the order 
provided for in Section 2. 

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in 
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender 
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time 
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand 
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any 
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors 
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of 
any right or remedy. 

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees 
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security 
Instrument but does not execute the Note (a co-signer"): (a) is co-signing this Security Instrument only to mortgage, 
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally 
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can 
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the 
Note without the co-signer's consent. 

Subject to the provisions of Section 17 any Successor in Interest of Borrower who assumes Borrower's obligations 
under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefits 
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security 
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument 
shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender. 

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, 
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but 
not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by 
the Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that law is finally Interpreted so that the interest 
or other loan charges collected or to be collected in connection With the Loan exceed the permitted limits, then: (a) any 
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums 
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make 
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces 
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment 
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by 
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge. 
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14. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing. 

Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower 
when mailed by first class mail or when actually delivered to Borrowers notice address if sent by other means. Notice to 
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice 
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. 
Borrower shall promptly notify Lender of Borrowers change of address. If Lender specifies a procedure for reporting 
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure. 
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender 
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has 
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be 
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument 
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under 
this Security Instrument. 

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal 
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security 
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly 
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against 
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with 
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given 
effect without the conflicting provision. 

As used in this Security Instrument; (a) words of the masculine gander shall mean and include corresponding neuter 
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and 
(c) the word "may" gives sole discretion without any obligation to take any action. 

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the 

Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests 
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is 
the transfer of title by Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural 
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may 
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be 
exercised by Lender if such exercise is prohibited by Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period 
of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay 
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, 
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. 

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have 
the right to reinstatement of a mortgage. Those conditions are that Borrower; (a) pays Lender all sums which then would 
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other 
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of pro- 
tecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender 
may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and 
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender 
is not required to reinstate if; (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings 
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) reinstatement will 
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien 
created by this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in 
one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, 
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this 
right to reinstate shall not apply in the case of acceleration under Section 17. 

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note 
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might 
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and 
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, 
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If 
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and 
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA 
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a 
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with 
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless 
otherwise provided by the Note purchaser. 

20. Borrower Not Third-Party Beneficiary to Contract of insurance. Mortgage Insurance reimburses Lender 
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. 
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between 
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless 
explicitly authorized to do so by Applicable Law. 

21. Hazardous Substances. As used in this Section 21: (a) Hazardous Substances" are those substances defined 
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, 
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taming asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of 
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) "Environmental 
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an 
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, 
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to 
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental 
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely 
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the 
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential 
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any 
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental 
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, 
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the pres-
ence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 
is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any 
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in 
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup, 

22. Grounds for Acceleration of Debt. 
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults, 
require immediate payment in full of all sums secured by this Security Instrument if: 
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to 
or on the due date of the next monthly payment, or 
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this 
Security Instrument. 

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the 
Garn-St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the 
Secretary, require immediate payment in full of all sums secured by this Security Instrument if: 
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or oth-
erwise transferred (other than by devise or descent), and 
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser 
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the 
requirements of the Secretary. 

(c) No Waiver. It circumstances occur that would permit Lender to require immediate payment in full, but Lender 
does not require such payments, Lender does not waive its rights with respect to subsequent events. 
(d) Regulations of MUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's 
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security 
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. 
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be 
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option, 
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any autho-
rized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security 
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this 
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit 
a mortgage insurance premium to the Secretary. 

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 
23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of 

the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each 
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of 
Borrowers breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents 
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an 
absolute assignment and not an assignment for additional security only. 

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee 
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to 
collect and receive all of the rents of the Properly; and (c) each tenant of the Property shall pay all rents due and unpaid 
to Lender or Lender's agent on Lender's written demand to the tenant. 

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would 
prevent Lender from exercising its rights under this Section 23. 

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of 
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any 
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application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment 
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. 

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's 
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under Section 17 
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to 
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the 
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may 
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and 
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the 
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to 
acceleration and foreclosure. If the default Is not cured on or before the date specified In the notice, Lender at 
its option may require Immediate payment in full of all sums secured by this Security instrument without further 
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all 
expenses Incurred In pursuing the remedies provided In this Section 24, Including, but not limited to, reasonable 
attorneys' fees and costs of title evidence. 

If the Lender's interest in this Security Instrument Is held by the Secretary and the Secretary requires Imme-
diate payment in full under Section 22, the Secretary may Invoke the nonjudiclal power of sale provided in the 
Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure 
commissioner designated under the Act to commence foreclosure and to sell the Property as provided In the 
Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender 
under this Section 24 or applicable law. 

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security 
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security 
Instrument, but only it the fee is paid to a third party for services rendered and the charging of the fee is permitted under 
Applicable Law, 

26. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those awarded 
by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding. 

27. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding, claim, or 
counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way related to this Security Instrument 
or the Note. 

BY SIGNING BELOW, Borrower accepts and a. tees to the terms and covenants contained in this Security Instrument 
and in any Rider executed by Borrower ,..' pl-iad with it. 

L �(Seal) 
JAM'7NTO 'NARE � DATE 
5816 'river Avenue 
Pensacola, FL 32526 
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Witnesses: 
Signed, sealed and delivered in the presence of: 

2  
Pri ad Name 

State of � County ofC(fit\  It?OS1 

Printed Name 

DEEORA L LAMY 
Notary Pubtc State of Florida 

Commlssoo # GO 961 566 
My Comm. Expires Apr 2, 2024 

Bonded through National Notary Assn, 

dii 
Name 

BK: 8736 PC: 1708 

LOAN #: 1134214840 

The foregoing instrument was ackndedged before me by means of [4hysical presence or ( ) online 
notarization, this)8tfl1ay of 9OBER, 2021 by RICARDO ALVES EZERRA AND JAMIE SANTOS BANARES, 
who Is/are pa onaily known o me or who has/have produced  (U.1 I I CLflS.5  as identification. IV% 

Title or Rank 

Serial Number (if any) 

Lender: FBC Mortgage, LLC 
NMLS ID: 152859 
Loan Originator: Sheviin Pierce 
NMLS ID: 1958021 
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BK: 8736 PG: 1709 

Exhibit A 

Lot 4, Block C, of Redfish Harbor, according to the plat thereof, as recorded in Plat Book 19, Page(s) 100, IOOA and 
bOB, of the Public Records of Escambia County, Florida. 

Parcel Identification Number: 143S320200004003 

File Number: 2021-4522 � DoubIeTime 



BK: 8736 PG: 1710 

LOAN # 1134214840 
MIN: 1004591-0000724315.9 

FHA Case No, 
091-7443942-703 

PLANNED UNIT DEVELOPMENT RIDER 
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th �day of 
October, 2021, �and is incorporated into and shall be deemed to amend and 
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of the 
same date given by the undersigned ("Borrower") to secure Borrower's Note (Note") to 
FSC Mortgage, LLC, a Limited Liability Company 

("Lender") of the same date and covering the Property described in the Security Instru-
ment and located at: 
13874 Red Drum Ct 
Pensacola, FL 32507. 

The Property Address is a part of a planned unit development (PUD") known as 
Redfish Harbor 

PUD COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. So long as the Owners Association (or equivalent entity holding title to common 
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, a "master" or "blanket" policy insuring the property 
located in the PUD, including all improvements now existing or hereafter erected 
on the mortgaged premises, and such policy is satisfactory to Lender and provides 
insurance coverage in the amounts, for the periods, and against the hazards Lender 
requires, including fire and other hazards included within the term "extended cover-
age," and loss by flood, to the extent required by the Secretary, then: 
(i) Lender waives the provision in Paragraph 3 of this Security Instrument for the 

monthly payment to Lender of one-twelfth of the yearly premium installments 
for hazard insurance on the Property, and 

(ii) Borrower's obligation under Paragraph 5 of this Security Instrument to maintain 
hazard insurance coverage on the Property is deemed satisfied to the extent 
that the required coverage is provided by the Owners Association policy. 

Borrower shall give Lender prompt notice of any lapse in required hazard insurance 
coverage and of any loss occurring from a hazard. In the event of a distribution of 
hazard insurance proceeds in lieu of restoration or repair following a loss to the 
Property or to common areas and facilities of the PUD, any proceeds payable to 
Borrower are hereby assigned and shall be paid to Lender for application to the 
sums secured by this Security Instrument, with any excess paid to the entity legally 
entitled thereto. 

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal 
instruments creating and governing the PUD. 

C. If Borrower does not pay PUD dues and assessments when due, then Lender may 
pay them. Any amounts disbursed by Lender under this paragraph C shall become 
additional debt of Borrower secured by the Security Instrument. Unless Borrower 
and Lender agree to other terms of payment, these amounts shall bear interest from 
the date of disbursement at the Note rate and shall be payable, with interest, upon 
notice from Lender to Borrower requesting payment. 

FHA Motistate PUD ,der - 9/2014 
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LOAN M. 1134214840 
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions 

contained in this PUD Rider. 

.4- 
44/7  

JAE.A.SANARE 

 

1.4 �(Seat) 
DATE 
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Recorded in Public Records 4/2112022 2:59 P1 OR Book 8768 Page 165, 
Instrument #2022040583, Pam Childers Clerk of the Circuit Court Escambia 
Count, FL Recording S10.00 

14  

Emerald Coast Title, Inc. 
83 Baybidge 
Gulf Breeze, FL 32561 

Prepared by and Return To: 
FBC Mortgage LLC 
1230 Commerce Park Drive, Suite 116 
Longwood, FL 32779 

Loan No.: 1134214840 
Escrow No. 20214522 

Scrivener's Affidavit 

Before me, the undersigned authority, personally appeared Mauri Hanley, Post Closing Manager of FBC 
Mortgage LLC, a Limited Liability Company, who, being duly sworn according to law, deposes and says: 

1. This affidavit is being submitted to amend the Corrective Mortgage for Ricardo Alves Bezerra and 
Jamie Santos Banares, Borrowers, and FBC Mortgage, LLC, a Florida Limited Liability Company, as 
Lender, signed and dated on November 4, 2021, and submitted to Official Records of Escambia 
County, Florida on March 8, 2022, Book 8736 and Page 1699, Instrument No. 2022023510. 

2. Said Corrective Mortgage included Satisfaction/ Release of Mortgage verbiage on Page 1 in error, as 
there was no Satisfaction of Mortgage necessary to correct and re-record this document. 

3. This affidavit is to confirm there will be no Satisfaction/Release of Mortgage on record, nor will one be 
recorded in the future. 

4. The legal description for the property used for collateral in the above referenced Corrective 
Mortgage is as follows: 

Lot 4, Block C, of Redfish Harbor, according to the plat thereof, as recorded in Plat Book 19, Pages(s) 
100,100A and bOB, of the Public Records of Escambia County, Florida. 
Parcel Identification Number: 1435320200004003. 

Affidavit is given as an inducement for Emerald Coast Title to issue a policy of title insurance on the 
property described herein above and made a part hereof. 

IN WITNESS WHEREOF, the undersigned have executed this document on the date(s) set forth below. 

nost Closing Manager 

State of FLORIDA 
County of SEMINOLE 

The foregoing instrument was acknowledged before me by means of [X) physical presence or [} online 
notarization, this 19th of April, 2022 by Mauri Hanley, Post Closing Manager of FBC Mortgage, LLC, a 
Florida limited liability company, on behalf of the company, who is personally known to me or has 
produced    as 
identification. 

(Notary Seal) 

,'a' ft,,,  NotaO,  Pubti Sate f Fk,rida 

I 
.Roxanne  Atkins 

MyCormas:o" GO SiSISS 
E,p:re$ 05/02:2023 

  

OF �6ttke,-Al  
Roxa ne tkins, Notary Public 

My Commission Expires: May 03, 2023 

Affidavit (Scrivener) 
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