DR-513

| CERTIFICATION OF TAX DEED APPLICATION Rule 12046.008 T A G
g Sections 197.502 and 197.542, Florida Statutes Effe';:tai\ég (1)742923

FLORIDA

/
LS 3%

Part 1: Tax Deed Application Information

TLGFY, LLC
Applicant Name CAPITAL ONE, N.A., AS COLLATERAL ASSIGNEE
Applicant Address OF TLGFY, LLC Application date Apr 22, 2024 )
PO BOX 6691389
DALLAS, TX 75266-9139
Property DIAMOND AMANDA ENSLEY
description GRICE NATHANIEL AARON Certificate # 2022 / 4546
2136 DOG TRACK RD

PENSACOLA, FL 32506
2136 DOG TRACK RD
09-4698-500

BEG AT SW COR OF SEC S 65 DEG 12 MIN 30 SEC Date certificate issued | 06/01/2022
W ALG EXTENSION OF S LI OF SEC 52 171100 FT
TO PT ON E R (Full legal attached.)

Part 2: Certificates Owned by Applicant and Filed with Tax Deed Application

Column 1 Column 2 Column 3 Column 4 Column 5: Total
Certificate Number Date of Certificate Sale | Face Amount of Certificate Interest (Column 3 + Column 4)
# 2022/4546 06/01/2022 2,253.09 112.65 2,365.74
> Part 2: Total* 2,365.74
Part 3: Other Certificates Redeemed by Applicant (Other than County)
Column 2 Column 3 Total
Certgig:t’;n rfl‘u:r\ber Czaﬂt%:aftgtgzé g?:: rl:‘:rzs::ir:;ta(t)(fe Tax ggl::::tn:f: Fee cﬁltzzrs‘ts (Colu:ng;:m(ioél;mn 4
# 2023/4662 06/01/2023 2,262.94 6.25 124 46 2,393.65
Part 3: Total* 2,393.65
Part 4: Tax Collector Certified Amounts (Lines 1-7)
1. Cost of all certificates in applicant's possession ahd other certificates redeemed by applicant 4,759.39
(*Total of Parts 2 + 3 above
2. Delinquent taxes paid by the applicant 0.00
3. Current taxes paid by the applicant 2,144.69
4. Property information report fee 200.00
5. Tax deed application fee 175.00
6. Interest accrued by tax collector under s.197.542, F.S. (see Tax Collector Instructions, page 2) 0.00
7. Total Paid (Lines 1-6) 7,279.08

| certify the above information is true and the tax certificates, interest, property information report fee, and tax collector's fees
have been paid, and that the property information statement is attached.
=7 P A

7

Escambia, Florida

Sign here: é 7 ;M Date  April 25th, 2024

Signaturé, Tax Collector or Designee

Send this certification to the Clerk of Court by 10 days after the date signed. See Instructions on Page 2




DR-513
Eff. 07/19
Page 2 of 2

Part 5: Clerk of Court Certified Amounts (Lines 8-14)

8. Processing tax deed fee

9. Certified or registered mail charge

10. Clerk of Court advertising, notice for newspaper, and electronic auction fees

11. Recording fee for certificate of notice

12. Sheriffs fees

13. Interest (see Clerk of Court Instructions, page 2)

14.

Total Paid (Lines 8-13)

5 Fs

Plus one-half of the assessed value of homestead property, if applicable under s. 197.502(6)(c),

93,917.00

16. Statutory opening bid (total of Lines 7, 14, 15, and 16 if applicable)

Sign here:

Signature, Clerk of Court or Designee

Date of sale 06/04/2025

isTRUcTioNs + 6 2S

f Tax Collector (complete Parts 14)

Il

Part 2: Certificates Owned by Applicant and Filed with Tax Deed
Application

Enter the Face Amount of Certificate in Column 3 and the Interest in
Column 4 for each certificate number. Add Columns 3 and 4 and enter
the amount in Column 5.

Part 3: Other Certificates Redeemed by Applicant (Other than
County)
Total. Add the amounts in Columns 3, 4 and 5

Part 4: Tax Collector Certified Amounts (Lines 1-7)
Line 1, enter the total of Part 2 plus the total of Part 3 above.
Total Paid, Line 7: Add the amounts of Lines 1-6

Line 6, Interest accrued by tax collector. Calculate the 1.5 percent
interest accrued from the month after the date of application through the
month this form is certified to the clerk. Enter the amount to be certified
to the clerk on Line 6. The interest calculated by the tax collector stops
before the interest calculated by the clerk begins. See Section 197.542,
E.S., and Rule 12D-13.060(3), Florida Administrative Code.

The tax collector's interest for redemption at the time of the tax deed
application is a cost of redemption, which encompasses various
percentages of interest on certificates and omitted or delinquent taxes
under Section 197.502, F.S. This interest is calculated before the tax
collector calculates the interest in Section 197.542, F.S.

Attach certified statement of names and addresses of persons who must
be notified before the sale of the property. Send this form and any
required attachments to the Clerk of Court within 10 days after it is
signed.

|

F:Ierk of Court (complete Part 5)

Line 13: Interest is calculated at the rate of 1.5 percent per month
starting from the first day of the month after the month of cerification of
this form through the last day of the month in which the sale will be held.
Multiply the calcuiated rate by the total of Line 7, minus Line 6, plus
Lines 8 through 12. Enter the amount on Line 13.

Line 14: Enter the total of Lines 8-13. Complete Lines 15-18, if
applicable.

BEG AT SW COR OF SEC S 65 DEG 12 MIN 30 SEC WALG EXTENSION OF S LI OF SEC 52 17/100 FT TO PTON ERMWLI
OF SR 297 N 23 DEG 36 MIN 30 SEC WALG ELY RW LI FOR 410 FT N 65 DEG 12 MIN 30 SEC E 210 FT N 52 DEG 42 MIN 30
SEC E 247 121100 FT S 16 DEG 39 MIN 10 SEC E 468 9/100 FT S 65 DEG 12 MIN 30 SEC W 342 48/100 FT TO POB OR 7747 P

1286




APPLICATION FOR TAX DEED o o1
Section 197.502, Florida Statutes

Application Number: 2400657

To: Tax Collector of ESCAMBIA COUNTY . Florida

ll

TLGFY, LLC

CAPITAL ONE, N.A., AS COLLATERAL ASSIGNEE OF TLGFY, LLC
PO BOX 669139

DALLAS, TX 75266-9139,
hold the listed tax certificate and hereby surrender the same to the Tax Collector and make tax deed application thereon:

Account Number Certificate No. Date Legal Description
09-4698-500 2022/4546 06-01-2022 | BEG AT SW COR OF SEC S 65 DEG 12 MIN

30 SEC W ALG EXTENSION OF S LI OF
SEC 52 17/100 FT TO PT ON E R'W LI OF
SR 297 N 23 DEG 36 MIN 30 SEC WALG
ELY R/W LI FOR 410 FT N 65 DEG 12 MIN
30 SEC E 210 FT N 52 DEG 42 MIN 30 SEC
E 247 12/100 FT S 16 DEG 39 MIN 10 SEC E
468 9/100 FT S 65 DEG 12 MIN 30 SEC W
342 48/100 FT TO POB OR 7747 P 1286

| agree to:
e pay any current taxes, if due and
o redeem all outstanding tax certificates plus interest not in my possession, and
e pay all delinquent and omitted taxes, plus interest covering the property.

e pay all Tax Collector’s fees, property information report costs, Clerk of the Court costs, charges and fees, and
Sheriff's costs, if applicable.

Attached is the tax sale certificate on which this application is based and all other certificates of the same legal description
which are in my possession.

Electronic sighature on file

TLGFY, LLC

CAPITAL ONE, N.A., AS COLLATERAL ASSIGNEE OF
TLGFY, LLC

PO BOX 669139

DALLAS, TX 75266-9139
04-22-2024

Application Date

Applicant’s signature




Chris Jones
Escambia County Property Appraiser
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Mail: 2136 DOG TRACK RD
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Address: 2136 DOG

lSTructural Elements
DECOR/MILLWORK-ABOVE AVERAGE

DWELLING UNITS-1 — 39—
EXTERIOR WALL-BRICK-FACE/VENEER 12__‘

FLOOR COVER-CARPET l'—
FOUNDATION-SLAB ON GRADE

HEAT/AIR-CENTRAL H/AC ————25————J | 39—
INTERIOR WALL-DRYWALL-PLASTER
NO. PLUMBING FIXTURES-6

NO. STORIES-1

ROOF COVER-COMPOSITION SHG
ROOF FRAMING-HIP 33 GRU 33
STORY HEIGHT-0

STRUCTURAL FRAME-WOOD FRAME

I—ﬁ Areas - 3060 Total SF 4|

BASE AREA - 1651 -
GARAGE UNFIN - 825
OPEN PORCH FIN - 116
PATIO - 468

—e

n
3
o
.
N
)

9/5/2019 12:00:00 AM

The primary use of the assessment data is for the preparation of the current year tax roll. No responsibility or liability is
assumed for inaccuracies or errors.

Last pdated:03/06/2024 4044210




PAM CHILDERS
CLERK OF THE CIRCUIT COURT
ARCHIVES AND RECORDS
CHILDSUPPORT
CIRCUIT CIVIL
CIRCUIT CRIMINAL
COUNTY CIVIL
COUNTY CRIMINAL
DOMESTIC RELATIONS
FAMILY LAW
JURY ASSEMBLY
JUVENILE
MENTAL HEALTH
MIS
OPERATIONAL SERVICES
PROBATE
TRAFFIC

PAM CHILDERS, CLERK OF THE CIRCUIT COURT
Tax Certificate Redeemed From Sale

COUNTY OF ESCAMBIA
OFFICE OF THE
CLERK OF THE CIRCUIT COURT

BRANCH OFFICES
ARCHIVES AND RECORDS
JUVENILE DIVISION
CENTURY

CLERK TO THE BOARD OF
COUNTY COMMISSIONERS
OFFICIAL RECORDS
COUNTY TREASURY
AUDITOR

Account: 094698500 Certificate Number: 004546 of 2022

Payor: NATHANIEL AARON GRICE 2136 DOG TRACK RD PENSACOLA, FL 32506 Date

Clerk's Check #
Tax Collector Check # 1

8/2/2024

1001069647 Clerk's Total

Tax Collector's Total

Postage

Researcher Copies

Recording
Prep Fee
Total Received

PAM CHILDERS

$551.76
$8,813.94
$100.00
$0.00
$10.00
.00
9,482.70

Clerk of the Circuit Court ? ~/l Q(S-Y//u%

Received By:
Deputy Clerk

Escambia County Government Complex * 221 Palafox Place Ste 110 « PENSACOLA, FLORIDA 32502
(850) 595-3793 « FAX (850) 595-4827 » http://www.clerk.co.escambia.fl.us



title & abstract, inc.

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone: 850-466-3077

THE ATTACHED REPORT IS ISSUED TO:
SCOTT LUNSFORD, ESCAMBIA COUNTY TAX COLLECTOR

TAX ACCOUNT #: 09-4698-500 CERTIFICATE #: 2022-4546

THIS REPORT IS NOT TITLE INSURANCE. THE LIABILITY FOR ERRORS OR OMISSIONS IN THIS
REPORT IS LIMITED TO THE PERSON(S) EXPRESSLY IDENTIFIED BY NAME IN THE PROPERTY
INFORMATION REPORT AS THE RECIPIENT(S) OF THE PROPERTY INFORMATION REPORT.

The attached Report prepared in accordance with the instructions given by the user named above includes a
listing of the owner(s) of record of the land described herein together with current and delinquent ad valorem
tax information and a listing and copies of all open or unsatisfied leases, mortgages, judgments and
encumbrances recorded in the Official Record Books of Escambia County, Florida that appear to encumber the
title to said land as listed on page 2 herein. It is the responsibility of the party named above to verify receipt of
each document listed. If a copy of any document listed is not received, the office issuing this Report must be
contacted immediately.

This Report is subject to: Current year taxes; taxes and assessments due now or in subsequent years; oil, gas,
and mineral or any subsurface rights of any kind or nature; easements, restrictions and covenants of record;
encroachments, overlaps, boundary line disputes, and any other matters that would be disclosed by an accurate
survey and inspection of the premises.

This Report does not insure or guarantee the validity or sufficiency of any document attached, nor is it to be
considered a title insurance policy, an opinion of title, a guarantee of title, or as any other form of guarantee or
warranty of title.

Use of the term “Report™ herein refers to the Property Information Report and the documents attached hereto.

Period Searched:  February 11, 2005 to and including February 11, 2025  Abstractor: Pam Alvarez

BY

Y

Michael A. Campbell,
As President
Dated: February 18, 2025



PROPERTY INFORMATION REPORT
CONTINUATION PAGE
February 18, 2025
Tax Account #: 09-4698-500

1. The Grantee(s) of the last deed(s) of record is/are: NATHANIEL AARON GRICE AND AMANDA
ENSLEY DIAMOND

By Virtue of Special Warranty Deed recorded 7/20/2017 in OR 7747/1286

2. The land covered by this Report is: See Attached Exhibit “A”

3. The following unsatisfied mortgages, liens, and judgments affecting the land covered by this Report
appear of record:

a. Mortgage in favor of Members First Credit Union of Florida recorded 7/20/2017 OR 7747/1288
4. Taxes:

Taxes for the year(s) NONE are delinquent.
Tax Account #: 09-4698-500

Assessed Value: $193,469.00

Exemptions: HOMESTEAD

5. We find the following HOA names in our search (if a condominium, the condo docs book and page are
included for your review): NONE

Payment of any special liens/assessments imposed by City, County, and/or State.

Note: Escambia County and/or local municipalities may impose special liens/assessments. These
liens/assessments are not discovered in a title search or shown above. These special assessments typically
create a lien on real property. The entity that governs subject property must be contacted to verify payment
status.



PERDIDO TITLE & ABSTRACT, INC.

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone 850-466-3077

Scott Lunsford

Escambia County Tax Collector
P.O. Box 1312

Pensacola, FL 32591

CERTIFICATION: TITLE SEARCH FOR TDA

TAX DEED SALE DATE: JUNE 4, 2025
TAX ACCOUNT #: 09-4698-500
CERTIFICATE #: 2022-4546

In compliance with Section 197.522, Florida Statutes, the following is a list of names and addresses of
those persons, firms, and/or agencies having legal interest in or claim against the above-described
property. The above-referenced tax sale certificate is being submitted as proper notification of tax deed
sale.

YES NO

] X Notify City of Pensacola, P.O. Box 12910, 32521

[] Xl Notify Escambia County, 190 Governmental Center, 32502
X [[] Homestead for 2024 tax year.

AMANDA ENSLEY DIAMOND AND MEMBERS FIRST CREDIT
NATHANIEL AARON GRICE UNION OF FLORIDA

2136 DOG TRACK RD PO BOX 12983
PENSACOLA, FL 32506 PENSACOLA, FL 32591

Certified and delivered to Escambia County Tax Collector, this 18" day of February, 2025.

PERDIDO TITLE & ABSTRACT, INC.

wulot/

BY: Michael A. Campbell, As It’s President

NOTE: The above listed addresses are based upon current information available, but addresses are not
guaranteed to be true or correct.



PROPERTY INFORMATION REPORT
February 18, 2025
Tax Account #:09-4698-500

LEGAL DESCRIPTION
EXHIBIT "A"

BEG AT SW COR OF SEC S 65 DEG 12 MIN 30 SEC W ALG EXTENSION OF S LI OF SEC 52
17/100 FT TO PT ON E R/W LI OF SR 297 N 23 DEG 36 MIN 30 SEC W ALG ELY R/W LI FOR 410
FT N 65 DEG 12 MIN 30 SECE 210 FT N 52 DEG 42 MIN 30 SEC E 247 12/100 FT S 16 DEG 39 MIN
10 SEC E 468 9/100 FT S 65 DEG 12 MIN 30 SEC W 342 48/100 FT TO POB OR 7747 P 1286

SECTION 31, TOWNSHIP 2 S, RANGE 31 W

TAX ACCOUNT NUMBER 09-4698-500(0625-33)

ABSTRACTOR'S NOTE: WE CAN NOT CERTIFY LEGAL AS WRITTEN ON TAX ROLL
WITHOUT A CURRENT SURVEY.



1/24/25, 6:51 PM Landmark Web Official Records Search

Recorded in Public Records 7/20/2017 12:27 PM OR Book 7747 Page 1286,
Instrument #2017055489, Pam Childers Clerk of the Cirenit Court Escambia
County, FLL Recording $18.50 Decd Stamps §770.00

EPrepared by and Return 1o:

Julie Messer

First Iinternational Title - Pensacola Branch Downtown
411 W Gregory St

Pensacola, FLL 32502

File Number: 103093-59

(Space Above This Line For Recording Data)

STATE OF Florida P ¢ W

Nt N Nt

COUNTY OF ESCAMEIA

THIS INDENTURE, made this July 19, 2017, between Members First Credit Union of Florida, a Florida
State Chartered Credit Union, , whose mailing address is: PO Box 12983, Pensacola, Florida 32591, party ofthe
irst part, and Nathaniel Aaron Grice, a single person and Amanda Ensley Diamond, 2 single person/ ¥
mailing address is: 2136 Dog Track Road, Pensacola, Florida 32506, party/parties of the second part,

**AS JOINT TEMANTS WIPEH RIGHT OF

WITNESSETH:
SURVIVORSHIP

First party, for and in consideration of the sum of TEN AND WO/100 DOLLARS ($10.00) and other valuable
considerations, receipt whereof is hereby acknowledged, does hereby grant, bargain, zell, aliens, remiscs, releases,
conveys and confirms unto second party/parties, his/her/their heirs and asgigns, the following described property, to

wit:

{Corporate Seller)

PARCEL A

BEGINNING AT THE SOUTHWEST CORNER OF SECTION 31, TOWNSHIP 2 SOUTH, RANGE
31 WEST, ESCAMEIA COUNTY, FLORIDA; THENCE 565°12'30"W ALONG THE EXTENSION
OF THE SOUTH LINE OF SAID SECTION 31 FOR 52,17 FEET TO A 5/8 INCH IRON ROD ON
THE EASTERLY RIGHT-OF-WAY LINE OF STATE ROAD #297 (100.0 FOOY RIGHT-OF-WAY);
THENCE N23°36'30"W ALONG SAID EASTERLY RIGHT-OF-WAY LINE FOR 105.03 FEET TO
AN IRON ROD AND CAP MARKED #3578; THENCE N65°12'30"E FOR 407.67 FEET TO AN
TRON ROD AND CAP MARKED #3578; THENCE S16°39'10"E FOR 110.11 FEET TO AN IRON
ROD AND CAP MARKED #3475 ON THE SOUTH LINE OF SAID SECTION; THENCE
$63°130"W ALONG SAID SOUTH LINE FOR 342.48 FEET TO THE POINT OF BEGINNING.

PARCEL B

COMMENCING AT THE SOUTHWEST CORNER OF SECTION 31, TOWNSHIP 2 SOUTH,
RANGE 31 WEST, ESCAMBIA COUNTY, FLORIDA; THENCE 563°12'30"W ALONG THE
EXTENSION OF THE SOUTH LINE OF SAID SECTION 31 FOR 52,17 FEET TO THE EASTERILY
RIGHT-OF-WAY LINE OF STATE ROAD #297; THENCE N23°36'30"W ALONG SAID
EASTERLY RIGHT-OF-WAY LINE FOR 109.03 FEET TO AN IRON ROD AND CAP MARKED
#3578 AND POINT OF BEGINNING; THENCE CONTINUE N23°36'30"W ALONG SAME COURSE
FOR 300.97 FEET TO AN IRON ROD AND CAP MARKED #0475; THENCE N65°12'30"E FOR
210.00 FEET TO AN IRON ROD AND CAP MARKED #0473; THENCE N52°42'30"E FOR 247.12
FEET TO AN IRON ROD AND CAP MARKED #0475; THENCE S16°39'10"E FOR 357.98 FEET TO
AN TRON ROD AND CAP MARKED #3578; THENCE S$65°12'30"W FOR 407.67 FEET TO THE
POINT OF BEGINNING,

Subizct, however, to all covenants, conditions, restrictions, reservations, limitations, easements and to all

appiicable zoning ordinances and/and restrictions and proaibitions imposed by governmental authorities. if any.

TOGETHER with all the tenements, hereditaments and appurtenances thereto belonging or in anyvwise

appertaining.

TO HAVE AND TO HOLD the same in fee simple forever.
AND the party of the first part hereby covenants with said party of the second part, that it is lawfully seized of

said land in fes simple: that it has good right and lawful authority to seli and convey saié land; that it hereby fully
warrants the title to said land and will defend the same against the lawfil claims of all persons claiming by, through
or under the party of the first part.

IN WITNESS WHEREOF, first party has signed and sealed these present the date set forth on July 19,

DEED - Special Warranty Deed - Carporate

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/search/index?theme=.blue&section=searchCriteriaBookPage&quickSearchSelection=#

1/2



1/24/25, 6:51 PM Landmark Web Official Records Search

BK: 7747 PG: 1287 Last Page

Signed and Sealed in the Presence of:

~Witness: - Seller:
o 4 ,my_ﬁ,)é--"""‘”—‘ L 'y S Members First Credit Union of Florida,
A/ itness Printed WName o wi: 54 eI A Florida State €hartered Credit Union

14

> o
f" ”wﬁx«:t; t" ”{ L) O
Witness Printed Narhe L

Fobefdr {ovrapene (o

B Tz S

{Corporate Seal)

State of Florida
County of Escambia

The foregoing instrument was acknowiedged before me this 19th day of July, 2017, by Douglas T. Zepp, as Vice
President of Members Services of Members First Credit Union of Florida, on behalf of the Florida State
"‘Cﬂzgrt(;red Credit lf)&n_,i\on, whao is personally known to me.

% L Pl
g -

i »’;45/1 e

ANOFARY PUBLIC

/ P}émd Name:
My Commission Expires:

S B

) No .

P tary Pubfic State of Fiosi

:;f & ’b!“.i_‘; Julie A plesser Florica
=)

4.5 My Commission FF 9606
» Fuiee® Eipives 03121/2020 *°

DEED - Special Warranty Deed - Corporace

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/search/index?theme=.blue&section=searchCriteriaBookPage&quickSearchSelection=# 2/2



1/24/25, 6:55 PM Landmark Web Official Records Search

Recorded in Public Records 7/20/2017 12:27 PM OR Book 7747 Page 1288,
Instrument #2017055490, Pam Childers Clerk of the Cireuit Court Escambia
County, FL Recording $163.00 MTG Stamps $297.50

This Instrument Prepared By, '
MARIA I. REID
MORTGAGE LOAN QOFFICER
MEMBERS FIRST CREDIT UNION OF FLORIDA

After Recording Return To:
Loan Number: 15570

FIRST INTERNATIONAL TITLR
411 WEST GREGORY STREERT
PENSACOLA FL 32502

{Space Above This Lina For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wouds are delined in Seotions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docnment are also provided in Scction 16,

{A) "Security Instroment™ means this document, which is dated  JULY 19, 2017 , together
with all Riders to this docurnent.

B) "Borrower” is NATHANITEL AARON GRICE AND AMANDA BHNSLEY DIAMOND AN UNMARRIED
MAN AND AN UNMARRIED WOMAN

Borrower is the 11101‘tgagofundcr this Security Instrament.
{C) "Lendex™is MEMBERS FIRST CREDIT UNION OF FLORIDA

Tender is a FLORIDA STATE CHARTERED CREDIT UNION organized
and existing under the laws of FLORTDA
Lender's address is PO BOX 12983, PENSACOLA, FLORIDA 32591

Lender is the mortgagee under this Security Instrument.
(D} "Note"meuns the promissory note signed by Borrower and dated JULY 1%, 2017
The Note states that Borrower owes Lender EIGHTY-FIVE THOUSAND AND 00/100

Dollws (U8, § 85,000.00
plus tnterest. Borvower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not tater
ihan AUGUST 1, 2047 . )
(E) “Property” means the property that is described below under the heading “Transfor of Rights in the Property.”
(¥} “"Loan" meaus the debt evidenced by the Note, plus interest, any prepayment charges and late charges due ander
the Note, and all sums due under this Security Instrament, plus interest.

FLORIDA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENY Dochagic €Emmms
Form 3040 1101 Page 1 of 15 ) wvaw. dotimagic, com

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/search/index?theme=.blue&section=searchCriteriaBookPage&quickSearchSelection=#
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1/24/25, 6:55 PM

Landmark Web Official Records Search

BK: 7747 PG: 1289

https://dory.escambiaclerk.com/LandmarkWeb1.4.6.134/search/index?theme=.blue&section=searchCriteriaBookPage&quickSearchSelection=#

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower f{check box as applicable];

Adjustable Rate Rider [} Planned Unit Development Rider
{7] Balloon Rider [ ] Biweekly Payment Rider

{7 1-4 Family Rider [ Second Home Rider

{7] Condominium Rider [[] Orthex(s) [specify]

{H} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admtinistrative rules and orders {that have the effect of law) as well as all applicable findd, novn-appealable judicial
opinions.

() “"Community Assecintion Dues, Fees, and Assessments” means alt dues, fees, assessmenis and other charges
that are imposed on Borrower or the Property by # condominium association, homeowners associntion or similar
organization.

{(J) "Electronic Funds Transfer" means any {ranster of funds, other than a transaction originated by check, draft,
or similar paper instrament, which is injtiated throngh an electronic terminal, telephonic instroment, computer, or
magnetic tape 50 as to order, struct, or authorize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale wansfers, awtomated teller wachine transactions, ransfers mmdtcd by
telephone, wire transfers, and antomated clearinghouse trausfors, .
(I "Escrow Ttems means those items that are described in Section 3,

(L3 ‘"WhHscellancous Proceeds" means any compensation, sefttement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section §) for: (i) damage fo, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (it} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as te, the value and/or condition of the Property.
(V) "Mortgage Insuranee" means insurance profecting Lender against the nonpayment of, or default on, the Loan.
{N) "Periodle Payment® meaus the regularly scheduled amount due for (i} principal and interest under the Note,
plus {if) any amounts under Section 3 of this Sccurity Tnsirument,

(0} "RESPA" means the Real Estate Scttlement Procedures Aet (12 U.S.C. §2601 ¢t seq.) and its lmplementmg
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Seeurity Instroment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 8 "federally related mortgage loan®
even if the Loan does nof qualify as a “federally related mortgage loan™ under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security {ustrament.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeni secures to Lender: (§) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herchy moripgage, grant and convey to Lender, the
following described property tocated in the
COUNTY of ESCRMBIA
{Type of Recording Jurisdiction} fName of Recording Inrisdiction}

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A8 EXHIBIT "An,

which currently has the address of 2136 DOG TRACK ROAD
: [Streel}
PENSACOTA , Florida 32504 {"Property Address"):
fCity {Zip Code]

TOGETHER WITH all the improvements now er heveafler evected on the property, and all casements,
appuricpances, and fixfures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A}l of the foregoing is refesred to in this Security Instrument as the "Property,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Properiy against sl claims and demands, subject
{0 any encumbrauces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction fo constitwte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymont of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Borrower shall
pay when dae the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be wade in U8, currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be made in
one or more of the following forms, assefected by Lender: (a) casly, (b} money order; {¢) certified check, bank check,
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treasurer’s check or cashier's check, provided any such cheek is drawn upon an institution whese depasils are insured
by a federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may veturn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuificient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduted due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, I Borrower does aot do so within a reasonable period of
time, Lender shall either apply such funds or retura them to Borvower. If not applied earlier, such funds will be
applied to the outstanding principal batance under the Note fmmediately prior to Toreclosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relicve Barrower from. making payments due
under the Note and this Security Instrument o parforming the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: () inferest due under the Note;
{b) principa} due under the Note; {¢) amounts due under Seetion 3. Such payments shall be applied fo each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applicd first to Jate charges, sccond
{o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

1¥ Lender recgives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge dne, the payment may be applicd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received Froin Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied o any late charges due. Voluntary prepayiments shall be applied first to any prepayment charpes and then
as described in the Note.

Any applicaiion of payments, insurance proceeds, or Miscellancous Proceeds to principal due wnder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymenis are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payraent of amounts due for: {a) taxes and
assessments and other ifems which can attain priority over this Security Insttument as a Hen or encuumbrance on the
Property; (b) leaschold paymenis or ground rents on the Property, if any; (¢} premiums for any and all insarance
required by Lender under Section 5; and (d) Mortpage Insurance premiums, if any, or sty sums payable by Borrower
to Lender in lien of the payment of Mortgage Tnsurance premiums in accordanice with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at any time during the teros of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, il any, be escrowed by Boreower, and such dues, fees and
assessments shalt be an Bscrow ltiem.  Borrower shiall promptly finish fo Tender all notices of amounts io be paid
under this Section. Borrower shali pay Lender the Funds for Bscrow ltems unless Lender waives Borrower's
sbligation to pay the Fands for any or all Escrow Irems, Feuder may waive Borrower' s obligation (o pay to Lender
Funds for any or all Bscrow ltems at any time.  Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow Ttemns for which payment of
Funds has been waived by Lender and, if Lender requives, shall furnish to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shatl for all purpases be deered to be o covenant and agreement contained in this Security Tnstrument, as the phrase
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"covenant and agreement” is nsed in Scetion 9. If Boreower is obligated to pay Hscrow Items divectly, pursuant to
awaiver, and Borrower fails to pay the amoust due for an Escrow Ttem, Lender may exercise its rights wnder Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any sucli amount,
Lender muary reveke the waiver as 1o any or alt Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender al} Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the wasimum amount a lender can requive under RESPA,
Lender shall estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held fn an instilution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instifution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shafl apply the Funds o pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anaually analyzing the escrow acconnt, or verifying
the Bscrow Ttoms, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds,
Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fuads, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Tf there is a surpius of Funds held in escrow, as defined under RESPA, Lmdex shall account to Basrower for
the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of

Tunds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to muke up the deficiency in accordance with RESPA, but it no more than
12 monthly paynients.

Upon payment in full ofall sums secured by ihis Security Tnstrument, Lender shall promptly refund to Borrower
any Fuuds held by Lender,

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrmment, leaschold payments or ground rents on the
Property, if any, and Community Association Diues, Fees, and Assessments, if any. To the extent that these items
are Hscrow Hems, Borrower shall pay them in the waaner provided in Section 3.

Borrower shall promptly discharpe any lien which Las priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in 4 mamner acceplable to Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings ave pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the len o this Security Instrument.  If Leuder
determines that any part of the Property 18 subject {o a Hen which can attain priority over this Security Instrwment,
Lender may give Borrower a notive identifying the lien. Within 10 days of the date on which that uotice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in comnection with this Toan.

5. Property Tnsurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured agatnst loss by fire, hazards inchuded within the term “exiended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This fnsurance shall be
maintained in the amounts {including deductible levelsy and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
ot be exercised nnreasenably. Lender may require Borrower to pay, in commection with this Loan, either: (a}a one-
fime charge for flond zone determination, certification and teacking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oconr which
reasonably might affect such determination or certification.  Bowower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no abligation to purchase any pacticufar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in fhe Property, or the contents of the Property, against any visk, hazard or Hability sand might provide greatey
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained nvght significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall bo payable, with such inferest,
upon notice from Lender to Borrower requesting payment,

Al} insnrance policies required by Lender and renewals of such poficies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional toss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. Tf Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as-mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt sotice to the inswrance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
fnsurance proceeds, whether or not the underlying insuvance was reguired by Lender, shall be applicd to testoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and resforation period, Tender shall have the right to hold such insurance proceeds untit Tender
has had an opportunity {o inspect such Property to ensure the work has been compleled to Lender's satisfaction,
provided that such inspection shall be underteken promptly. Lender may dishurse provesds for the repairs and
restoration in a single payment or in & series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall niot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the tusuranee proceeds
shall be applied to the sums secured by this Security Instrument, whether ar not then due, with the excess, if any, paid
to Bovrower.  Such insurance proceeds shail be applied in the ovder provided for in Section 2.

1f Borrower abandons the Propertly, Lender may file, negotiate and settle any available insurance claim and
refated matters.  If Borrower does not respond within 30 days to a notice from Lender that the insurance earvier has
offered 1o settle a claim, then Lender nray negotiate and settle the claim, The 30-day period will begin when the
notice is given, Tn cither event, or if Lender acquires the Property wnder Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any Insurance proceeds in an amount not to exceed the amounts unpaid
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under the Note o this Security Tnstrument, and {b) any other of Borvower's rights (other than the right to any refund
of unearned premiums paid by Borrower} under alf insurance policies covering the Property, insofar as such rights
are applicable fo the coverage of the Property. Lender may use the insurance proceeds cither (o repair or restore the
Property or to pay amounts unpaid wnder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be nnreasonably withheld, or wuless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maindenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterforating or decreasing in value due to its condition. Unless 1 is determined pursuant to Section 5 that vepair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damvage. If insnrance or condenmation proceeds are paid tn connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
a series of progress payments a3 the wark is completed. I the insurance or condemnation proceeds ave not sufficient
to repair or restore the Property, Borrower is not velicved of Borrower's obligation for the completion of such repair
or restaration.

Lender or #s agent may make reasonable entries upon and nspections of the Property. It has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalf give Borrower notice at the time
of ar prior to such an intevior inspection specifying such reasonable cause.

& Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrewer or any persons ot entities acting af the direction of Borrewer or with Borrower' s knowledge or consent gave
materially false, misleading, or ihacourate information or statements {o Lender {or failed to provide Lender with
materiat information) in conncetion with the Loun. Material representations inchude, but are not limited to,
representalions concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceading that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding i bankruptey, probate, for condemnation or forfeirure, for enforcement of a lien which may
attain priority over this Seeurify Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Tnstrument, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not timited to: (2) paying any sums
secured by a lien whick has priority over this Security Instrument; (by appearing in court; and (¢) paying reasonable
attorneys' fees to profect its inferest in the Property and/or rights under this Security Instrument; including its secured
position in a bankruptey procecding. Sceuring the Property inclndes, but is nof limited fo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on ov off.  Although Lender may take action
under-this Section Y, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no labilily for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bovrower secured by this
Security Insirument, These amounts shall bear interest at the Note rate from the date of disbursement and shall he
payable, with such inferest, upon notice from Lender to Borrower requesting payment.

"~ 1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminale or cancel the ground lease,
Borrower shail not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Tnsurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage requived by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiwmns for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insuranee previously in effect, at a cost substantially equivalent to the cost fo Borrower of the Mortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased o be i effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in Heu of Mortgage fnsurance.  Such loss reserve shall be non-refimdable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required fo pay Botrower any
intorest or earnings on such loss reserve, Lender can no longer require loss reserve payinents if Mortgage Insurance
coverage (in the amount and for the period (hat Lender reguires) provided by an insurer selected by Lender apain
beeomes available, is obtained, and Lender reguires separately designated payments toward the premiums for
Mortgage Insuvance.  If Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Tnsurance, Borvower shall pay
the premiums required to maintain Martgage Insurance in effect, or ta provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Tosurance ends in accordance with any written agreement between Borrower and
Tender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
14 affects Borrower’ s obligation fo pay interest at the rate provided in the Note,

Mortgage Tnsurance reimburses Lender {or any enlity that pucchases the Mote) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortpage insurers evaluate their total risk on all such fnsurance in force from time to time, and may enter mto
agreements with other parties that share or modify their visk, or reduce losges. These agreements are onterms and
conditions that are satisfactory lo the mortgage insurer and the other pariy (or partics) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from for might
be characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in exchange for sharing or madifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchangs for a share of the preminms paid to the insurer, the srrangement is often termed
"captive reinsurance,” Further:

() Auny such agreements will not affect the amounts that Borrower has sgreed to puy for Morigage
Tusurance, or any other ferms of the Loan. Such agrecments will not increase the ameunt Borrower will owe
for Mortgage hisurance, and they will not entitle Borrower to any refund.
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(B} Any such agreements will not affect the rights Borrower has - If any - with respect o {he Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rvights may include the right
to receive certafn disclosures, to request and obtain cancellation of the Mortgage Insurancd, to have the
Mortgage Tnsurance terminated anfomatically, and/or to reccive a vefund of any Mortgage Insurance premiwms
that were unearned af the time of such canceliation or termination,

' 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shal! be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration perfod, Lender shall have the right o hold such Miscellaneous Proceeds watil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
sucl inspection shall be indertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in 4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest {o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. 1 the restoration or repair is not economically feasible or
Lender's seenrity would be lessened, the Miscellansous Proceeds shall be applicd to the sums secured by this Secwrity
Tustrument, whether or not then due, with the excess, if any, paid to Borrower, Sueh Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

Tu the event of a total taking, destruction, or loss in value of the Praperty, the Miscellaneous Froceeds shall be
applied to the sums secured by this Sccurity Tustrument, whether or aot then due, with the excess, if any, paid {o
Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is equal fo or greater than the amount

of the sums secured by this Security Tostrument imimediately before the partial taking, destruction, or loss in valuc,
wdess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instriment shall be reduced
by the smount of the Miscellaneous Proceeds muitiplied by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by (b) the fair market value of the
Property tnmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

Tn the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or oss in value iy less than the amouni of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
detined in the next sentence) offers (0 make an award to setiie a ¢laim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secwred by this Security Instrument, whether
ot not then due. "Qpposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Leader' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has oconrred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judpgment, precludes forfeiture of the Property or other material impaiement of Lender's inferest in the Property or

FLORIDA--Single Family--Fannie Mae/Freddis Mag UNIFORM INSTRUMENT DocMagic €SS
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rights wnder this Security Instrument, ‘The proceeds of any award or claim for damages that are attributalile (o the
impairment of Lender's interest in the Property are heveby assigned ahd shalf be paid to Lender.

All Miscellaneous Proceeds that are nol applied {0 restovaiion or repair of the Property shall be applied in the
order provuiad for in Section 2.

2, Burrower Not Released; Forhearnnce By Lender Not o Waiver, Extension of the time for payment or

mndiﬁcation of amottization of the sums secured by this Security Instrument granted by Lender fo Borcower or any
Successor in Interest of Borrawer shall not operate to velease the Hability of Borrower or any Snccessors in Inferest
of Borrower. Lender shall not be required to conymence proceedings against any Successor in Tterest of Borrower
or to refuse to cxtend fime for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successars in Tnterest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without lHmitation, Lender's acceplance of
payments from third persons, entities or Suceessors in Interest of Borrower o in amounts fess than the anvount then
due, shall not be a waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees

that Borrowst' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security -

Instrument but does not execute the Mote (a "co-siguer"): (a} is co-signing this Seeurity Instrument only to morigage,
grand and convey the co-signer's inierest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Ingtrument; and {¢) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accommodations with regard {o the terms of this Security
Tostrument or the Note withowt the co-signer's consent,

Subjeot fo the provisions of Section I8, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain ail of Borvower'srights
and benefits under this Sceurity Instrument. Borrower shall not be refeased trom Borrower' s obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Botrower's
default, for the parpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atlomeys' fees, property inspection and valuation fees. Tn regard to any other fees, the
absence of express authority in this Security Instrument fo charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a taw which sets maximum foan charges, and that Iaw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
them: {a} any such loan charge shail be redueed by the amount necessary to reduce the charge to the permitted Hmit;
and (b) any sums already collected from Botrower which excecded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircet payment
to Borrower, If a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such retind made by direct payment fo Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices piven by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given fo
Borrower when mailed by first class mail or when actoally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall canstitute notice to alf Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subsiituie notice
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address by nofice to Lender. Borrawer shall promptly notify Lender of Rorrower's change of address. I Lender
specifies a procedure for reporting Borrowet's change of address, then Borrower shall only report a change of address
through thal specified procedure, There may be only one desigrated notice address under this Security Instrument
at any one fime. Any notice to Lender shalt be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender uatil actually received by Lender,
If any notice required by this Security Instrament is alse required under Applicable Law, the Applicable Law
requireraent will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. 'This Security Instrument shall be g L,ovemnd by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Insirument are subject to any requirements and {imitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a probibition against agreement by contract. Tn the event that any provision or clause of this Security
Instrument or the Note confliets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given eftect without the conflicting provision.

As used in this Seenrity Iustrument: {a} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the phural and vice
versa; and {¢) the word "inay" gives sole diseretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Praperty or a2 Beneficial Interest in Borvower, As used in this Scction 18, "Intercst i
the Properly" means any legal or beneficial inicvest in the Property, including, but not limited to, those bencficial
interests transferred in a bond for deed, contract for deced, installment sales contract or escrow agreemend, the intent
of which is the irausfer of title by Borrower at a future date to a purchaser,

If all v any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not s
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insirument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

19. Borrower's Right to Reinstate After Aceelevation. If Borrower meets cectain conditions, Borrower shall
have the right to have enforcement of this Security Tnstrument discontinued at any time prior lo the earliest of: {a)
five days before sale of the Property pursuant to any power of sale contained in this Seeurity Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {¢) entry of a
Judgment enforeing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Sccurity Tnstrwrnent and the Note a5 if no acceleration had ocenrred; {b) cures any defauit
of any other covenants or agresments; (¢} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fzes incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Secarity
Instrument, and Borrower' s obligation fo pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the {oltowing forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, ireasurer's check or cashier's check,
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provided any such check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality
orentity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrmment and obligations
secured hereby shall remain fully effective as if no acceleration had occurted, However, this right o reinstate shail
not apply in the cuse of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance., The Note or a partial interest in the Nofe
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periadic Payments due ander the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ene or move changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written nofice of the change which will
stute the name and address of the new Loan Servicer, the address to which paymenis should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not asswmed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Seeurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament,
vntil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party liereto 4 reasonable pertod after the giving of such
notice to {ake corrective action. If Applicable Law provides a time pertod which must elapse before certain action
can be taken, that time period will be deemed to be reasenable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursnant to Section 22 and the notice of acceleration given
to Borrower pursuant to Scction 18 shall be deemed to satisty the notice aud opportunity to take corrective action
provisions of this Section 20

21. Hazardeus Substances. As used in this Seetion 21 (4) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envivonmental Law and the following substances:
gasoling, kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matevials confaining asbestos or formaldehyde, and radicactive materials; (b} "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to healih, safety or environments! protection;
(¢} "Euvirommental Cleanup” includes any response action, remedial action, or removal action, ss defined in
Environmental Law and (d) an "Environmental Condition” means a4 condition that can cause, contribute to, or
otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo refease any Hazardous Substances, on or in the Property. Borvower shall not do, nor allow anyone else
to do, anything affecting the Propsrty (a) that is in viclation of any Environmental Law, (&) which creates an
Bnvironmental Condition, or (¢} which, due to the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply 1o the
presence, use, or sforage on the Property of small quantitics of Hazardous Substances that are penerally recognized
to be appropriate to normal residential vscs and to maintenance of the Property (including, but not timited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, tawsnit or other
action by any governmental or repulatory agency or private party involving the Property and any Hazardous Substance
or Bnvivonmental T.aw of which Borrower has actual knowledge, (b) any Environmentad Condition, including but not
limited to, any spilling, leaking, discharge, refease or threat of release of any Hazardous Substance, and (¢} any
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condition causcd by the presence, use or release of a Hazardous Substance whicls adversely affects the value of the
Properly. [f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promypily take al} necessary remedial actions in accordance with Eonvironmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORWM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prime to accelevation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a) the defanlt; (b) the action
reguived to cnre the default; (¢} a dafe, not less than 30 days from the date the netice is given to Borrower, by
which the default must be cured; and (d) that failure to eure the default on or before the. date specified in the
notiee may result in acceleration of the sums secured by this Security Tnstrument, foreclosure by judiciat
proceeding and sale of the Property. The notice shall further inferm Borrower of the right fo reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower {o acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender af ifs option may require immediate payment in full of all smus secured by this Security
Instrument without Further demand and may foreclose s Security Instrument by judicial proceeding, Lender
shall be entitled to colleet all expenses ineurred in pursuing the vemedies previded in this Section 22, including,
but not lunited to, ressonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Tostrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Seourity
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Taw. :

24, Attorneys' Fees. As used in this Security Tnstrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptey proceeding.

25, Jury Trial Walver. The Borrower hereby waives any right 1o a trial by jury in any action, proceeding,
claim, or counterclaim, whether in eontract or tort, at law or in equity, arising out of or in any way related to this
Security Instrument or the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any Rider exceuted by Borrower and recorded with it.

[ TR
. _ ; 3
{ A e
P ) N E VTS
/.'// };» Y R (gCgli} o s \ s (qe"ﬂ}
NATHANIEL “ABRON GRICE ~Barrower -_;AMANBZX ENSLEY 1AMOND -Borrower
7447 HOBITE HWY, PENSACOLA, ¥FhL 7508 MOBTILE HWY, PENSACOLA, FL 32526
132526
{Seal) {Seal)
~Borrower -Barrawer
{Seab {Seal)
~Borrower ~Borrower
“Witness:

Witness:

Loan Ollqlﬂator MARIA REID, NMLSK ID 490542
Loan Originator Organizabion: MEMBERS FIRST CREDIT UNION OF FLORIDA, MMLSR ID 405711
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[Space Below This Line For Acknowledgment]

STATE OF FLORIDA
COUNTY OF EGCAMBIA
- A ”:/
The foregoing instrument was ucknowledged before me this A / :/
fdnte)
by NATHANIEL AARON GRICE AND AMANDA ENSLEY DIAMOND
s
{pame of person acknowledping) )

who is personally known to me or who has produced Phis ver Jrlansa.

{type of identification)
as identification,

N
/, A
- L K £ p
e LA e
(@xémlum)
% R "QG No!ary Fublie State of Florida :,-’ g
; e AMa 285ar (e
£ M
4 ” " N

Gy plfes 032172020 {Notary's Name prinied, typed or stamped)

{Seal) Title or Rank

Seriat Number, if any

Loan OtiglnaLm MARIA REID, NMLSR 1D 490542
Loan Originataor Organlzat;}on MEMBERS FIRST CREDIT UNION OF FLORIDA, NMLSR ID 405710
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PARCEL &

Loan Humber: 155790
Dater JULY 1%, 2017

Property Address: 2136 DOG TRACK ROAD
. PENSACOLA, FLORIDA 32506

EXHIBIT "A"

LEGAL DESCRIPTION

BEGINNING AT THE SOUTHWEST CORNER OF SECTTON 31, FOWNSHIP 2
SOUTH, RANGE 31 WEST, ESCAMBIA COUNTY, FLORIDA; THENCE S65°12:30" W
ALONG THE EXTENSION OF THE SOUTH LINE OF SATD SECTION 31 FOR 52.17
FEET TO A /8 INCH IRON ROD ON THE EASTERLY RIGHT-OF-WAY LINE OF
STATE ROAD #297 (100.0 FOOT RIGIT-OF-WAY); THENCE N23°36'30"W ALONG
SALD EASTERLY RIGHT-OF-WAY LINE FOR 109.03 FEET TO AN JRON ROD AND
CAP MARKED #3578; THENCE N65°12'30"E TOR 407.67 FEET TO AN IRON ROD
AND CAP MARKED #3578; THENCE S16°39'10"E FOR 110.11 FEET TO AN IRON
ROD AND CAP MARKED #0475 ON THE SOUTH LINE OF SAXD SECTION; THENCE
S65°12'30"W ALONG SAID SOUTH LINE FOR 34248 FEET TO TIE POINT OF
BEGINNING. '

PARCEL R . N
COMMENCING AT THE SOUTHWEST CORNER OF SECTI0N 31, TOWNSH{' 2

. SOUTH, RANGE 31 WEST, ESCAMBIA COUNRTY, FLORIDA,; THENCE S65°12'30"W

ALONG THE EXTENSION OF THE SQUTH LINE OF SAID SECTION 31 FOR 52.17
FEETTO THE BEASTERLY RIGHT-OF-WAY LINE OF STATE ROAD #297; THENCE
N2Z3°3630W ALONG SAID EASTERLY IIGHT-OB-WAY LINE FOR 109.03 PEET TO
AN IRON ROD AND CAP MARKED #3573 AND POINT OF BEGINNING; THENCE
CONTINUE N23°36'30"W ALONG SAME COURSE FOR 300.97 FEET TO AN IRON
ROD AND CAP MARKED #0475; THENCE N65°12'30"E FOR 210.00 FEET TG AN

- TRON ROD AND CAP MARKED #0475; THENCE N52°42'30" L FOR 247.12 ¥EET TO

AN IRON ROD AND CAY MARKED #0475; THENCE S16°39'10"E FOR 357.98 TEET
TO AN IRON ROD AND CAP MARKED #3578; THENCI S65°1230"W FOR 407.67
FEET TO THE POINT OF BEGINNING. '

A PN, §
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Loan Nusbher: 15570

ADJUSTABLE RATE RIDER
(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mnade this 19th day of JULY, 2017 .
and is incorporated into and shalf be deemed to amend and supplement the Mortgage, Deed of Trost, or
Seeurity Deed (the “Security Instrumeni™) of the same date given by the undersigned (the "Borrowet"} to
secure Borrower's Adjustable Rate Note (the "Note") to MEMRERS FIRST CREDIT UNION OF
FLORIDA, A FLORIDA STATE CHARTERED CREDIT UNION
{the "Lender) of the smne date and covering the property describad in the Security ustrument and located at:

2136 DOG TRACK ROAD, PENSACOLA, FLORIDA %2506
{Proparty Addzess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTL LIMITS THE
AMOUNT THEBORROWER'S INTEREST RATE CAN CHANGE AT ARY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thic covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inifial interest rate of 3.750 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates

The interest rate T will pay may change on the first day of AUGUST, 2022 ,
and on that day every 60th month thereafter. Each date on which my interest rate could change is called a
"(Change Date.”

(B)  The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Tndex" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of five years, as
nade available by the Federal Reserve Board. The most recont Tndex value available as of the date 45 days
before cach Change Date s called the "Current Index,® provided that if the Current Index is fess than zero,
then the Current Index will be deemed to be zero for purposes of caleulating my interest rate.

If the Iudex is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Mote Holder will give me notice of this choice.

(Cy  Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

TWC AND 500/1000 pereeniage points { 2,500 %)
MULTISTATE ADJUSTABLE RATE RIDER - § YEAR ARM DacMagic Giormns
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{the "Margin") to the Current Index, The Note Holder will then round the vesult of this addition to the
nearest one-cighth of one percentage point (0. 125%). Subject to the Hmits stated in Section 4(D} below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date In full on the maturity date al my
new interest rate in substantially equal payments. The resulf of this calculation will be the new amount of
my monthly payment.

()  Limits on Intcrest Rate Changes

The interest rate 1 am required to pay at the first Change Daie will nof be greater than

5.750 % or less than 2.500 %. Thercafter, my intevest rate will never be increased
or decreased on any single Change Date by mote than two percentage points ( 2.0 %) from the rate of interest
I have been paying for the preceding 60 months, My inferest rate will never be greater than

9,750 % or less than the Margin.

() Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F)  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change, The notice will include information required
by law fo be given to me and also the title and telephone number of a person whe will answer any question
T may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Tnstrument is amended to read as follows:

Transfer of the Property a1 a Bencficial Interest in Borrower, As used in this Seefion
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited o, those beneficial tnterests transferred in 2 bond for deed, contract for deed,
instatiment sales contract or eserow agreement, the intent of which is the transfer of title by
Borrower at a future date (o 4 purchaser.

H all or any purt of the Property or any Interest in the Property is sold or transferved {or
if Borrower is not a natural person snd a beneficial intevest in Borrower is sold or wansferred)
without Lender's prior written consent, Lender may require bnnediate payment in full of afl
sums sccured by this Scowrity Instrument.  However, this option shall not be exercised by
Lender it such excrcise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (2} Borcower causes to be subimitted to Lender information required by Lender to
evahuate the infended fransferee a5 if & new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepfable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition fo Lender's consent to the loan assumption. Lender may also require the transferes
{o sign an assumption agreement that is acceptable to Lender and that obligates the transferee
1o keep all the promises and agreements made in the Note and in this Security Instrument.

MULTISTALE ADJUSTABLE RATE RIDER - 5 YFAR ARM Dociagic €Ferns
Single Family - Fannlg Mac/Freddle Mac UNIFORM INSTRUMENT ww, docinagic. cor
Form 3131 1/01 {rev. 6116} Page 2 of 3

18/19



1/24/25, 6:55 PM Landmark Web Official Records Search
BK: 7747 PG: 1306 Last Page

Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Bovrower in writing.

If Lender exercises the opfion fo require intmediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
frow the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Tnstrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to ihe ferts and covenants counlained in {his
Adjustable Rate Rider,

- f’;} i rl\:‘{// \\[ - 1 /‘/\‘F. —k;‘"{

AR S JIT (Seal) AR T i S (Seal)
"NATHANIEL AABRON GRICE -Borrower AMANDA ENSLEY TJfIZMOND -Borrower
e {Scal} {Seal)
-Borrower -Borrower
{Seal) {(Seal)
-Borrower -Borrower
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