iﬁg CERTIFICATION OF TAX DEED APPLICATION ¢ 2060027 AC

Sections 197.502 and 197.542, Florida Statutes Effective 07/19
Page 1 of 2
FLORIDA
0323-LY
Part 1: Tax Deed Application Information
Applicant Name TLGFY, LLC CAPITAL ONE, N.A, AS COLLATER
Applicant Address PO BOX 54347 Application date Jul 14, 2022
NEW ORLEANS, LA 70154
Property RND PANHANDLE PROPERTIES LLC
description 890 INDUSTRIAL COURT Certificate # 2020/ 1861
PENSACOLA, FL 32505
880 INDUSTRIAL CT
04-1798-930 _ _
LT 6 W STREET NORTH INDUSTRIAL PARK PB 13 P | Date certificate issued | 06/01/2020
56 OR 5439 P 1698/1699
Part 2: Certificates Owned by Applicant and Filed with Tax Deed Application
Column 1 Column 2 Column 3 Column 4 Column §5: Total
Certificate Number Date of Certificate Sale Face Amount of Certificate Interest (Column 3 + Column 4)
# 2020/1861 06/01/2020 1,477 51 73.88 1,551.39
<>Part 2: Total* 1,551.39
Part 3: Other Certificates Redeemed by Applicant (Other than County)
Column 2 Column 3 Total
Certi%gel:t‘;n;u:nber Date of Other Face Amount of Tax g;':;;‘ Fee cl‘:‘lt:'r::ts (Column 3 + Column 4
Certificate Sale Other Certificate s + Column 5)
#2021/1472 06/01/2021 1,735.96 6.25 86.80 1,829.01
Part 3: Total* 1,829.01
Part 4: Tax Collector Certified Amounts (Lines 1-7)
1. Cost of all certificates in applicant’'s possession and other certificates redeemed by applicant 3,380.40
(*Total of Parts 2 + 3 above)
2. Delinquent taxes paid by the applicant 0.00
3. Current taxes paid by the applicant 0.00
4. Property information report fee 200.00
5. Tax deed application fee 175.00
6. Interest accrued by tax collector under s.197.542, F.S. (see Tax Collector Instructions, page 2) 0.00
7. Total Paid (Lines 1-6) 3,755.40
| certify the above information is true and the tax certificates, interest, property information report fee, and tax collector's fees
have been paid, and that the Wﬂy information statement is attached.
g §Z Escambia, Florida
ign here: “L—/’—
Sign b £ , Date __ July 27th, 2022
Signajur€, Tax Collector or Designee

Send this certification to the Clerk of Court by 10 days after the date signed. See Instructions on Page 2



DR-513
Eff. 07/19
Page 2 of 2

Part 5: Clerk of Court Certified Amounts (Lines 8-14)

8. Processing tax deed fee

9. Certified or registered mail charge

10. Clerk of Court advertising, notice for newspaper, and electronic auction fees

11. Recording fee for certificate of notice

12. Sheriffs fees

13. Interest (see Clerk of Court Instructions, page 2)

14.

Total Paid (Lines 8-13)

15 Fs

Plus one-half of the assessed value of homestead property, if applicable under s. 197.502(6)(c),

16. Statutory opening bid (total of Lines 7, 14, 15, and 16 if applicable)

Sign here:

Signature, Clerk of Court or Designee

Date of sale 03/06/2023

INSTRUCTIONS

Tax Collector (complete Parts 1-4)

Part 2: Certificates Owned by Applicant and Filed with Tax Deed
Application

Enter the Face Amount of Certificate in Column 3 and the Interest in
Column 4 for each certificate number. Add Columns 3 and 4 and enter
the amount in Column 5.

Part 3. Other Certificates Redeemed by Applicant (Other than
County)
Total. Add the amounts in Columns 3, 4 and 5

Part 4: Tax Collector Certified Amounts (Lines 1-7)
Line 1, enter the total of Part 2 plus the total of Part 3 above.
Total Paid, Line 7: Add the amounts of Lines 1-6

Line 6, interest accrued by tax collector. Calculate the 1.5 percent
interest accrued from the month after the date of application through the
month this form is certified to the clerk. Enter the amount to be certified
to the clerk on Line 6. The interest calculated by the tax collector stops
before the interest calculated by the clerk begins. See Section 197.542,
F.S., and Rule 12D-13.060(3), Florida Administrative Code.

16.%

The tax collector's interest for redemption at the time of the tax deed
application is a cost of redemption, which encompasses various
percentages of interest on certificates and omitted or delinquent taxes
under Section 197.502, F.S. This interest is calculated before the tax
collector calculates the interest in Section 197.542, F.S.

Attach certified statement of names and addresses of persons who must
be notified before the sale of the property. Send this form and any
required attachments to the Clerk of Court within 10 days after it is
signed.

[ Clerk of Court (complete Part 5) |

Line 13: Interest is caiculated at the rate of 1.5 percent per month
starting from the first day of the month after the month of certification of
this form through the last day of the month in which the sale will be held.
Muitiply the calculated rate by the total of Line 7, minus Line 6, pius
Lines 8 through 12. Enter the amount on Line 13.

Line 14: Enter the total of Lines 8-13. Complete Lines 15-18, if
applicable.



APPLICATION FOR TAX DEED o ot
Section 197.502, Florida Statutes

Application Number: 2200535

To:. Tax Collector of ESCAMBIA COUNTY , Florida

TLGFY, LLC CAPITAL ONE, N.A., AS COLLATER
PO BOX 54347
NEW ORLEANS, LA 70154,

hold the listed tax certificate and hereby surrender the same to the Tax Collector and make tax deed application thereon:

Account Number Certificate No. Date Legal Description

04-1798-930 2020/1861 06-01-2020 | LT 6 W STREET NORTH INDUSTRIAL PARK
PB 13 P 56 OR 5439 P 1698/1699

| agree to:
e pay any current taxes, if due and
¢ redeem all outstanding tax certificates plus interest not in my possession, and
e pay all delinquent and omitted taxes, plus interest covering the property.

e pay all Tax Collector’s fees, property information report costs, Clerk of the Court costs, charges and fees, and
Sheriff's costs, if applicable.

Attached is the tax sale certificate on which this application is based and all other certificates of the same legal description
which are in my possession.

Electronic signature on file

TLGFY, LLC CAPITAL ONE, N.A, AS COLLATER

PO BOX 54347

NEW ORLEANS, LA 70154
07-14-2022
Application Date

Applicant's signature



Chris Jones
Escambia County Property Appraiser

Real Estate Search Tangible Property Search Sale List
*  Nav.Mode @ Account OParcel ID » [ Printer Friendly Version
et formation Assessments
Parcel ID: 4415301150000006 Year Land Imprv Total Qrp Val
Account: 041798930 2021 $113,050 $0 $113,050 $113,050
Owners: RND PANHANDLE PROPERTIES LLC 2020 $113,050 SO $113,050 $113,050
Mail: 890 INDUSTRIAL COURT 2019 $113,050 S0 $113,050 $80,721
PENSACOLA, FL 32505
Situs: 880 INDUSTRIAL CT 32505 Disclaimer
Use Code: VACANT INDUSTRIAL P
Taxing Market Value Breakdown Letter
., COUNTY MSTU
Authority:

Sales Data

Tax Inquiry:  Open Tax Inquiry Window

Tax Estimator

File for New Homestead Exemption Online

2021 Certified Rolt Exemptions

06/2004

Sale Date Book Page Value Type

Logai Description
08/12/2019 8145 899 $460,000 WD E'}) oge h

Official Records || None
(New Window)

LT 6 W STREET NORTH INDUSTRIAL PARK PB 13 P 56 OR
5439 1698 $75,000 WD > 8145 P 899

Esttra Features

None

Launch interactive Map

Section
Map Id:
44-15-30-1

IApprox.
Acreage:
1.3335

Zoned: P
HC/LI
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i& Flood
Information
Open
Report

\ |
= .

i
_}\
>
\
\
\

"":‘
w} ~4 View Florida Department of Environmental Protection(DEP) Data

Bulidings




10/8/2019 12:00:00 AM

The primary use of the assessment data is for the preparation of the current year tax roll. No responsibility or liability is
assumed for inaccuracies or errors.




Pam Childers

CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY FLORIDA

INST# 2022081789 8/11/2022 2.57 PM

OFF REC BK: 8839 PG: 487 Doc Type: TON

NOTICE OF APPLICATION FOR TAX DEED

NOTICE IS HEREBY GIVEN, That TLGFY LLC CAPITAL ONE NA AS COLLATER holder of Tax
Certificate No. 01861, issued the 1st day of June, A.D., 2020 has filed same in my office and has made
application for a tax deed to be issued thereon. Said certificate embraces the following described property in the
County of Escambia, State of Florida, to wit:

LT 6 W STREET NORTH INDUSTRIAL PARK PB 13 P 56 OR 5439 P 1698/1699
SECTION 44, TOWNSHIP 1 S, RANGE 30 W
TAX ACCOUNT NUMBER 041798930 (0323-68)

The assessment of the said property under the said certificate issued was in the name of
RND PANHANDLE PROPERTIES LLC

Unless said certificate shall be redeemed according to law, the property described therein will be sold to the
highest bidder at public auction at 9:00 A.M. on the first Monday in the month of March, which is the 6th day
of March 2023.

Dated this 10th day of August 2022.

In accordance with the AMERICANS WITH DISABILITIES ACT, if you are a person with a disability who
needs special accommodation in order to participate in this proceeding you are entitled to the provision of
certain assistance. Please contact Emily Hogg not later than seven days prior to the proceeding at Escambia
County Government Complex, 221 Palafox Place Ste 110, Pensacola FL 32502. Telephone: 850-595-3793.

PAM CHILDERS
e, CLERK OF THE CIRCUIT COURT
et ESCAMBIA COUNTY, FLORIDA

Wiy
»
0

ey By:
Emily Hogg
Deputy Clerk



PAM CHILDERS
CLERK OF THE CIRCUIT COURT
ARCHIVES AND RECORDS
CHILDSUPPORT
CIRCUIT CIVIL
CIRCUIT CRIMINAL
COUNTY CIVIL
COUNTY CRIMINAL
DOMESTIC RELATIONS
FAMILY LAW
JURY ASSEMBLY
JUVENILE
MENTAL HEALTH
MIS
OPERATIONAL SERVICES
PROBATE
TRAFFIC

PAM CHILDERS, CLERK OF THE CIRCUIT COURT

COUNTY OF ESCAMBIA
OFFICE OF THE
CLERK OF THE CIRCUIT COURT

Tax Certificate Redeemed From Sale

Account: 041798930 Certificate Number: 001861 of 2020

Payor: RND PANHANDLE PROPERTIES LLC 890 INDUSTRIAL COURT PENSACOLA, FL 32505

Date 10/25/2022

BRANCH OFFICES
ARCHIVES AND RECORDS
JUVENILE DIVISION
CENTURY

CLERK TO THE BOARD OF
COUNTY COMMISSIONERS
OFFICIAL RECORDS
COUNTY TREASURY
AUDITOR

1

Clerk's Check # 249056 Clerk’s Total $5QO.;/2 A\ Ll ,0%7 l ‘0
Tax Collector Check # 1 Tax Collector's Total $4,§ié.30 !

Postage $6(l(N

Researcher Copies $0.00

Recording $10.00

Prep Fee $7.00

Total Received —5$4;860-62—

Escambia County Government Complex ¢ 221 Palafox Place Ste 110 « PENSACOLA, FLORIDA 32502
(850) 595-3793 « FAX (850) 595-4827 * http://www.clerk.co.escambia.fl.us

PAM CHILDERS

Clerk of the Circuit Co

Received By:

T YTRTTRIN

Deputy Clerk

O




PAM CHILDERS

CLERK OF THE CIRCUIT COURT
ARCHIVES AND RECORDS
CHILDSUPPORT BRANCH OFFICES
CIRCUIT CIVIL ARCHIVES AND RECORDS
CIRCUIT CRIMINAL JUVENILE DIVISION
COUNTY CIVIL CENTURY
COUNTY CRIMINAL
DOMESTIC RELATIONS
FAMILY LAW CLERK TO THE BOARD OF
JURY ASSEMBLY COUNTY COMMISSIONERS
JUVENILE OFFICIAL RECORDS
MENTAMLIQEALTH COUNTY OF ESCAMBIA COUNTY TREASURY
AUDITOR
OPERATIONAL SERVICES OFFICE OF THE
PROBATE CLERK OF THE CIRCUIT COURT
TRAFFIC

Case # 2020 TD 001861
Redeemed Date 10/25/2022
Name RND PANHANDLE PROPERTIES LLC 890 INDUSTRIAL COURT PENSACOLA, FL 32505

Clerk's Total = TAXDEED ss1972 oy o<1 b
Due Tax Collector = TAXDEED $4,V12.30 '
Postage = TD2 $6d.bO
ResearcherCopies = TD6 $0.00
Release TDA Notice (Recording) = RECORD2 ~ $10.00
Release TDA Notice (Prep Fee) = TD4 $7.00
* For Office Use Only
I Date l Docket [ Desc | Amount Owed I Amount Due | Payee Name

No Information Available - See Dockets




PAM CHILDERS

CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY, FLORIDA

Tax Deed - Redemption Calculator
Account: 041798930 Certificate Number: 001861 of 2020

Redemption Application Date Interest Rate
Final Redemption Payment Redemption Overpayment
ESTIMATED ACTUAL
Auction Date Redemption Date 2€;
Months 8 3
Tax Collector 1$3,755.40 ] |$3,755.40 |
Tax Collector Interest $450.65 $168.99
Tax Collector Fee |$6.25 j 1$6.25 1
Total Tax Collector $4,212.30 ( $3,93m'\7
~t———~4
Record TDA Notice $17.00 ] [$17.00 ]
Clerk Fee $119.00 ] [$119.00 ]
Sheriff Fee 1$120.00 | $120.00 ]
Legal Advertisement ($200.00 ] $200.00 |
App. Fee Interest $54.72 $20.52
Total Clerk $510.72 $476.52 1) C A4
———
g{’;ﬁgﬁgiﬂg“\ Notice [$10.00 ] [$10.00 ]
II}:Sase TDA Notice (Prep lﬂoo j |§7-°° ]
Postage $60.00 ] [$0.00 ]
Researcher Copies $0.00 ] [$0.00 ]
Total Redemption Amount |$4,800.02 $4,424.16
ll}jr;l);}:lr::ent Overpayment Refund $375.86
Book/Page 8839 ] 487 ]




Pam Childers

CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY FLORIDA

INST# 2022105238 10/25/2022 10:01 AM
OFF REC BK: 8879 PG: 1356 Doc Type: RTD

RELEASE OF NOTICE OF APPLICATION FOR TAX DEED

Pursuant to § 197.502(5)(c), Florida Statutes, the Escambia County Clerk of Court fully releases the Notice of
Tax Deed Application recorded at Official Records Book 8839, Page 487, of Escambia County, for the tax
certificate, tax deed, and property described below:

Tax Certificate No. Certificate No. 01861, issued the 1st day of June, A.D., 2020
TAX ACCOUNT NUMBER: 041798930 (0323-68)
DESCRIPTION OF PROPERTY:
LT 6 W STREET NORTH INDUSTRIAL PARK PB 13 P 56 OR 5439 P 1698/1699
SECTION 44, TOWNSHIP 1 S, RANGE 30 W

NAME IN WHICH ASSESSED: RND PANHANDLE PROPERTIES LLC

Dated this 25th day of October 2022,

PAM CHILDERS
CLERK OF THE CIRCUIT COURT
ESCAMBIA COUNTY, FLORIDA

By:
Emily Hogg
Deputy Clerk




" title &

[, inC.

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone: 850-466-3077

THE ATTACHED REPORT IS ISSUED TO:
SCOTT LUNSFORD, ESCAMBIA COUNTY TAX COLLECTOR

TAX ACCOUNT #: 04-1798-930 CERTIFICATE #: 2020-1861

THIS REPORT IS NOT TITLE INSURANCE. THE LIABILITY FOR ERRORS OR OMISSIONS IN THIS
REPORT IS LIMITED TO THE PERSON(S) EXPRESSLY IDENTIFIED BY NAME IN THE PROPERTY
INFORMATION REPORT AS THE RECIPIENT(S) OF THE PROPERTY INFORMATION REPORT.

The attached Report prepared in accordance with the instructions given by the user named above includes a
listing of the owner(s) of record of the land described herein together with current and delinquent ad valorem
tax information and a listing and copies of all open or unsatisfied leases, mortgages, judgments and
encumbrances recorded in the Official Record Books of Escambia County, Florida that appear to encumber the
title to said land as listed on page 2 herein. It is the responsibility of the party named above to verify receipt of
each document listed. If a copy of any document listed is not received, the office issuing this Report must be
contacted immediately.

This Report is subject to: Current year taxes; taxes and assessments due now or in subsequent years; oil, gas,
and mineral or any subsurface rights of any kind or nature; easements, restrictions and covenants of record,;
encroachments, overlaps, boundary line disputes, and any other matters that would be disclosed by an accurate
survey and inspection of the premises.

This Report does not insure or guarantee the validity or sufficiency of any document attached, nor is it to be
considered a title insurance policy, an opinion of title, a guarantee of title, or as any other form of guarantee or

warranty of title.

Use of the term “Report” herein refers to the Property Information Report and the documents attached hereto.

Period Searched: December 01, 2002 to and including December 01, 2022  Abstractor:  Ashley McDonald

Yy /4

Michael A. Campbell,
As President
Dated: December 24, 2022



PROPERTY INFORMATION REPORT
CONTINUATION PAGE
December 24, 2022
Tax Account #: 04-1798-930

1. The Grantee(s) of the last deed(s) of record is/are: RND PANHANDLE PROPERTIES LLC

By Virtue of Warranty recorded 8/13/2019 in OR 8145/899

2. The land covered by this Report is: See Attached Exhibit “A”

3. The following unsatisfied mortgages, liens, and judgments affecting the land covered by this Report
appear of record:

a. Mortgage in favor of ServisFirst Bank recorded 8/13/2019 OR 814/901
4. Taxes:

Taxes for the year(s) None are delinquent.
Tax Account #: 04-1798-930

Assessed Value: $113,050.00

Exemptions: NONE

5. We find the following HOA names in our search (if a condominium, the condo docs book and page are
included for your review): NONE

Payment of any special liens/assessments imposed by City, County, and/or State.

Note: Escambia County and/or local municipalities may impose special liens/assessments. These
liens/assessments are not discovered in a title search or shown above. These special assessments typically
create a lien on real property. The entity that governs subject property must be contacted to verify payment
status.



PERDIDO TITLE & ABSTRACT, INC.

PROPERTY INFORMATION REPORT
3050 Concho Drive, Pensacola, Florida 32507 | Phone 850-466-3077

Scott Lunsford

Escambia County Tax Collector
P.O.Box 1312

Pensacola, FL 32591

CERTIFICATION: TITLE SEARCH FOR TDA

TAX DEED SALE DATE: MAR 6, 2023
TAX ACCOUNT #: 04-1798-930
CERTIFICATE #: 2020-1861

In compliance with Section 197.522, Florida Statutes, the following is a list of names and addresses of
those persons, firms, and/or agencies having legal interest in or claim against the above-described
property. The above-referenced tax sale certificate is being submitted as proper notification of tax deed
sale.

YES NO

L] X] Notify City of Pensacola, P.O. Box 12910, 32521

[] X] Notify Escambia County, 190 Governmental Center, 32502
[] XI Homestead for 2021 _tax year.

RND PANHANDLE PROPERTIES LLC RND PANHANDLE PROPERTIES LLC
880 INDUSTRIAL CT 890 INDUSTRIAL CT

PENSACOLA, FL 32505 PENSACOLA, FL 32505

SERVISFIRST BANK

219 E GARDEN ST, STE 100

PENSACOLA, 32502

Certified and delivered to Escambia County Tax Collector, this 24" day of December, 2022.

PERDIDO TITLE & ABSTRACT, INC.

it

BY: Michael A. Campbell, As It’s President

NOTE: The above listed addresses are based upon current information available, but addresses are not
guaranteed to be true or correct.



PROPERTY INFORMATION REPORT
December 24, 2022
Tax Account #:04-1798-930

LEGAL DESCRIPTION
EXHIBIT "A"

LT 6 W STREET NORTH INDUSTRIAL PARK PB 13 P 56 OR 5439 P 1698/1699
SECTION 44, TOWNSHIP 1 S, RANGE 30 W

TAX ACCOUNT NUMBER 04-1798-930(0323-68)



Rocorded in Pabdic Records 3332004 11:06 AM QR Book B1AR Pape 349,
Insteament #2000 THEE. Fun Childers Clerk of tee Clecaio Court BEscambia
County. FL. Revoriding 51858 Dead Stamges 23.2H1L{H)

!

125 East Intendencia Sireet
Pensacola, FL 32502

CF File No.: 180887
Property Appraiser's Parcel 1D (Folio) No.: 4415301 150000006 and 441%301150000007
WARRANTY DEED

T e Pl T ek e i i, e

| tand sitirate in Escambia County, Flarida, described as follows (the *Property™:;
Lote & and 7, "W' Strest HNorth Industrial Park,
Escambia County, Florida.

anywise appertaining free from all exemptions.

TO HAVE AND TO HOLD, the same in fee simple forever,

hereby reimposed.

persons lawfully claiming tha sama.

[Signatures on folfowing pags.}]

femar o

e T o o

i

! This Instrument Prepared by and Return to: Record Daed:
RICHARD N. SHERRILL, ESQ. Dered Dotaentary Stamps:
Clark Partington ’

subdivision of a portion of Sactiorn #4, Township 1 South,
Range 30 West, Escambia County, Florida, according to Flat
recorded in Plat Book 13, Page 56, of the ¥Public Records of

21050
$3,220.00
%3,238.50

THIS WARRANTY DEED is made and execuled oh the 12th day of August, 2019 by JBER
Properties LLP, a Florida limited lablity partnership, (the "Grantor'), whose addrass is 7850 Kipling
Street, Pensacola, FL 32514, in favor of RND Panhandle Propertles LLC, a Florida limlted llabllity
company (the “Erantee™), whose post office address is 830 Indusirial Court, Pensacola, FL 32505,

Grantor, for and In consideration of 10 Dollars and ne/100 ($10.08) Dollars and other valuabie
considerations, receipt whereof is hereny acknowladged, hereby grants, bargains, sells, aliens, remises,
refeases, convays and confirms unto the Grantee and Grantee's successers and assigns, afl that cerain

TOGETHER, with all the tenaments, hareditaments end appurtenances thereto belonging or in

Subject to zoning, reslrictions, prohibiions and ather requirements imposed by povernmantal
autherities; restrictions, instruments and matters of record or appearing on the plat or otherwise common
to the subdivision, if the Property is in a subdivision; valid easements and mineral reservations of record
affecting the Froperty, if any; and taxes for the current year and subseguent years; all of which ara not

And Grantor herelry covenants with Grantee ihat Grantor is lawfully seized of an indefeasible
eslate in foe simple in the Property, and has a good right 1o convey the same; that it is free af lien or
encumbrance; and Grarer hereby fully warrants the title to Property and will defend the same against alt
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IN WITNESS WHEREOQF, Grantor has signed snd sealed these prasents the day and year firgt
above written.

Signed, sealed and delivered in our presence: GRANTOR:

JEER Properties LLP, & Florida limited liablity
Farnership

Prinl%ﬁ%f/t&éé &S'? [\.@b}){ Eﬁgj:nwé‘ﬂ%ﬁ{%
Signa;%e%fg\'-iﬁ‘eé?ﬂj:‘ 15\ LL‘Lm /( I |

Print Ndme of Witness Mo, 2 \_)

A Yaren ’%Hﬂ?ﬁ\

Signatfirk of Witness Na. 2

STATE OF FLORIDA
COUNTY OF ESCAMBLA

ERIC J. HOWELL, as Manager R Properties LLP, a Florida limited liability pantnarship, on behalf of
the partnership, He (* ) is personally known to me or whe () has produced

= Vel

Print Name:
Matary Public, State of Florida
My Commission Expires:

The foragoing instrumjgt)a? acknowledged before me this this 12th day of August, 2018, by
JBE

[NOTARIAL SEAL]

AJSDOITR IO

e




Recordaed in Pubdic Records 3/ 232009 11:06 AN OR Booli B145 Page $1E,
Instewment #2059070034, Fam Childers Clerk of the Ciecuit Courl Escaumbia
County, FL Recoriding STO3.50) MTG Suompy 51,338,758 InL Tax 3765.00
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THI5 15 A BALLDON MOQRTGAGE AND THE FINAL FRINCIPAL PAYMENT DR THE PRINCIPAL BALANGE DUE
UFDN MATURITY 15 ESIMATED TG BE $324,979.81, TOGETHER WITH ACCRUER INTEREST, {F ANY, AND ALL
ADVANCEMENTS MADE BY THE MORTGAGEE UNDER THE TERMS OF THIS MORTGAGE.

Frepared by and Retam s

DeWitl D, Clark, Fsg.

Litvak Benaley Wilson & Beall, LLP
401 Padafox Place, Suite 360
Penzacolz, i |prida 33502

STATC OF FLGRIDA
COLNTY O ESCAMBLA

ScevisFint Bank
Muartpage and Security Agreement
{With Assignment of Reows and Leases)

TINS ¥ORTGAGE, made as of the Ikﬂzay of August. 2009, by and besween KN Panhandie PFropenties, LLC , whose
addness iz 890 Industragl Cowrt, Pensaeola, FL 32505 {eollectvely taferred b hercin, s "Marigager™) and ServisFirst Bonk, an
Albabuma corporation, whose addmss is 219 E. Garden Street. Sle 100, Pensacois, FE. 32502 ¢oollectively neferred 1o herein as
"Songegee),

WHEREAS, Muripapar it jusdly indehied, o Morgages in the principal, sum of Three Lluidred Eighey Two Thousand
Five Hurdred und G100 Dollars (S3182, 500.00F), topether with inlerest thereon es evidencad by thul certain promissony noke (the
Mate", which weom shall include any modification, renewal. extension or alteration therend hersafier executzd) dated af gven dute,
the Mial payment of which is due on or before Auguost 1, 2HE23..

NOW THEREFORE. in consideration of e peemises, and o secone (3) the payment of the debt evidenced by the Woke
and wy and wll extensions and renewals thereod, of of wyy port thereet, and all inlerest payahle on afl of said debt and on any and
alE such oxtesions and retevwals {such debt or any pan theeeol, mlenest thereon, and any exensions and renewals thereof is
hereinafter refetred 10 ms dhe "Dehy, (il the payment and performance of any guaranty of Mortgagor of all or any portion of the
Ucbt, and the paymen wnd performoence by Mortgager of any security agreement, pledge we other instoment sxeculed by
Mortguyer securing all or ey portion of the Pebe and any extersions, renewals or modifications of any ol te Banegning, and (i}
the complianc: with s]| the covenants, agrements and stipulations of this Mortguge, Moctgegor does herehy gront. bargein, scil,
assign, mortgage and convey unto Mortgages, and whete applicable, grant 8 secenty intercst in:

L THE MORTCGAGED 'ROFFERTY
id All of'the Jand in Excambia Couwnty, Florida, deseribied as Tollows:
SFFE EXHIEIT “A" A TTACHER FIERETO AN TNOORPORATED HEREIN BY REFTRENCE,

together with each and svery senement, Reteditasmmnl, cisnnenn, ight, power, privilege, imnunity nod appunenanee theee
unte belonging, or i anywise appertaining, avd any and all reversions, remueinders, estates, rights, Hle, inerssis and claims of any
Mortgapor whatsoever in law 42 swell as inoequity ih and w all or any part of the faregaing (the "Lands"}, any and all buildings and
other improvements now of hereafler located on any past thereof (the "Improvements™ and any fxtwres nowe or kereafter locarted on
the Lands o affned o the bmprovements (the “Fistures™):

L2 All rights-af-way, streets, alleys, passoges, aparan aed littors] dglis, waters, weter courses, sewer fights,
rights, libertier, privileges, wnements, hereditaments, assmients, and appurtenanoes thereunte helonging or in anyway
ipprertaining, whether now somed or hereafier scquiced by Mortgagor, and including all rghts of mpress and egress to and fom
the Land and abl adfpining prepeny {whether sech rghts now exist or subsequently afise), logether with the reversion or
f@veTsioms, rematnder and rematnders, reols, ssuey and profits thereof; andg

1.3 All machinery, apparabus, cyuipmead, fittings, and fixtores, whether actually or constructively aached 10 the
Land, and all bailding materials of every kind and nature, and all irade, domestic, and ormamenit:t fixtures und all persunal propery
Muw o hereafler located in, upon, over, or under the Land ar any part therooF on or aff-site beneliting the Land and veod or ssable

——rrr
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ar inended te b used i connecrion with any present, or fowre operatian of tie and, inctuding, but witst limiting the genemdily
af the forcgoing: all hesting, air-conditioning, lighting, incinerating, and power equipment; all engines, compressors, pipes, pumps,
turtks, molors, corduits ayd switchboards; @il plumbing. Viftieg, cleasing, Bre preveneion, hre exdinguishing, refrigerating,
venttlating, and communications apparatus; all bailers, fumaces, oil bumers, vaeuum cleaning sysiems, clevators, asd cacaltors;
&l busli=n stoves, veens, ranges, disposal units, distiwashers, water hesters, exhaust swstems, refrigersars, cabinets, ane partitions,
all g and varpeks; laundey equipment; wgether with all conteact nights to asquire any ol the foregoing and all deposits and
paymems made under contracss for the acquisition of satne; topethee with all sdlitions and azeessions thereto and replavements
thereol and proceeds therefrom (Mongagor horeby agrecing with respect to ol addibions, accessions, replacemants and procesds w
exscute and deliver from Hme 1@ lime strgh furthor instruments 15 may be requesicd by Scowred Pany to confinn and perfect the
cimyeyanee, transfor and assignment of any and alk of the foregaing);, and

1.4 All leases, ronts, issucs, profits, moyufbes, dncome and other benefts derived Bom the Land and the
ituproveents theeeott (Solledtively the "Rents"), subject to das right, power and amthority hereinafter given e Mortgagor fn
collert and apply such Rents, and the procesds from any insorance or combemnation swaed relating e the Lawd and the
Impresvernents; and

1.5 All insarance policics and procecds and all condorusation paiceeds, awards, damages amd claims relating o or
derived from the propeny describad sbxove; and

1.6 All licenzes, pertnits, approvals, centificatgs and agrevments with or from vl bossds, agencics, departments,
governmental o stherwise, rebating directly or indirectly o G lease, Use, conslruction, operition and maintemance of &l o any
portian of the Land or improvements herem, whether haretofire or hereaiter ssued or exesuted, including without lintitation all
huilding pemiits, stormwater pereies, witer disteibuction permits, DRI, Departmoent of Trangpoctetion permits, sewags collection
system permils, uhility servics ugreements, approvals, environmental and wet lands permoits and concurrency dpprovals il permils;
and

1.7 All contracts, subconlrack:, ppresmenty, service agrecmenls, wamanties, pocchase onders, plans, dravwiegs,
supvys, repans, and specifications that have heretofare Beon o will herginalter be eaceubod or peeparad by o behalf of the
Mortgzgor, or diar have been eigned to the Mongagor, in connection with the lesse, 0sc, operation and maintenanss of all oF any
portion ol the Lamd, or the construciten or development of improvements on all or any partion of the Land, inghading without
limitatin ofl contracts with general contraclors, subcontractors, matenial suppliets, laborers, archilects, engineers md sorveyors,
and

1.% All contracts and agroetnents thal have beeetoforg been or will hercaflor be executed by or on behalf of the
Moctgapor in connectinn with the sale, oansfer, conveyanse, of lease of any lwt of portian of 2l o aay puttion of 1the Land andis
improvemutts thervon, together with deposits and letbers of oredit tssued w Mongagor. secunty or otherwize, paid to Mortgagsr in
cannmection therewilh and together with all moaies © be paid m Mogeger in comnection terewith, together with all proceeds
theeeasl: ind

1.9 Al documents, instroments, covenams, restriclions, declsmations, propemy owner assoshation documents,
Propetty owne assacialions anicles of incomprantion and by-laws which have henctofore boes or will hereafler be cxecuted by or on
beha]F of the Mocgsger or which have been assigned to the Mortpagor in comnection with the use, sperlion, maflenance oo
developrtett of all or any porteon of the Tapnd or the wmprovemenis thereon or which benefit the Modigagor ot 2l or gy poction of
the Land or the improvernents therson, (This subparapraph (3) ond subparagraphs (1, (), (b} abave, wgether with any changes,
extensions, revisions, modifeetions, ar guarantees of performanse theroot, collectively hergin the "Contract Documenis™): and

All proceeds, products, replacements, additions, substitutions, rencwals and accessions of any of the Beegoing
LLEtns,

LI8 AN proceeds, prodocts end replicements of or aceessions to any of the thrcgoing;
T HAVE AND 19 HOLIY unte (he Mantgagee, its successors and assigns forever.,

Ag tp any persgnal property or fixmares, this Mogage is 3 sell~upernive secarity agreement with mspeet by
sueh propenty. but Mongager agrecs 1o execute and defiver om demend such oiher securtly sigreements, fnapeing statemenis, gnd
mther instriamenly 35 Morigages mey reguest in order to perfecd its secueity inleres of o iepess 1B len hereof more specifically
upon any of such property. Mortgagee shatl have all the tiphis and remedies, in addition w thosy specified hergin, of 8 secured
party under the Flanda Uniform Commweroiat Code.

—fmp e
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Al propeny desceibed in parugraphs 1.1, 1.2, 1.3, 14, L5 L& LT L8, 1.9 end LU0 is hercin refemed to collectively as
the "Mongaged Properiy”, The licn of this Mortgape will awematically attach, sithour Larher ae, we all afler regquiced properhy
lovated o ar oa, ar gilached . or vsed o conneclion wath, the operation of any of the other foreguing items ot Mongaged
Pegperty.

PROVIDED ALWAYS, that iF the aggrepaie of oll simy constiniting the Debt is paid in ful, it the
cuvvenanls and apreotents of Morigasor in alk puaranties or seeorily apresments secuting all sums conslituling the Debt are fally
paid and periormed, i Mongagor sepays and reimburses Mortgapee for any amounis boctgapes pay s or gdvancgs under this
Mortpuge, and if Morganor BT all of ity obligaiony snder this Margage, then thiy conveyanes shall be null knd void, but shali
oiherwise remain in full forve and effect.

LOCOVENARNTS OF MORTCAGOR

21 Warranty af Title; Representations aod VWarranfics, Mortgagor covenonts waranis and cepresents ©
Morctpages that Mangereor is indefeasibly seized of the Mongaged Property in e simple, that Mortgagor bas the right to morigage
and convey the, Momgaged Property, that the Manpaged Property is free ot all encurbrimees exeept as set fonh in Exhibit "B
attached hereta amd ncomporated herein by refinepce {the "P'ermitted Eacminbrances"), thal Morgagor will detend titke 1o the
nMortgaged Dropery agaits the claims of all persms whoneeevet, and that Muersgagor will provide such further assrances as
Mortgapes deems convenient or necessary i perfect title in Monyagee, Morgagor covenants, wartsnts and represents and shall be
deemed 1o conlipually covonanl, warranl apd represent during the tenm af this Mottgage that, except as has been herclofore
diselosed in writing io Mortgaree with speeifle reference o this paragraph {2} there are nol now and shall not in the {ure be any
toxie subsianees or hazardous wastes om or under the |.ands or lmprovements, and that no wyic of hazardouws subsiances wili be
stoned wpom ar wilied 0 operations on the Lands exeept Rar the wi (bl not sigmmged of fucls, lubricanis, pesticides and herbicides
in avevrdance wilk applicable enviroomental regulations, () e Mongaged Propetty and 5 nse fully compbics with all applicable
building amd zoning codes and ether land use regulntions, sy applicshle environmental lavws or reguilations, and any other
opplicable laws ar regulationg {¢) mo part o the Lands have been anlificeally Tlled or seorewed, and (d) Mortgagar has fawful apeess
to the Lands from & public road, which occess is adequate for access 1o the Mortgaped Propedy from such public toad by
suttierprhiles, ok and pedistriang,

12 Compiiance wilh Terms of Bebl,  |[[hforteagor is & miker on the Note, Mongager will prompily
pury &% and when due any ead all iastallments of the Dbl 17 aby Moctgagor hes exccuted. & guaranty or sccurily agrocment i
socure the Dobl, Momgagor il paomptly comoply with and obscrve the tetms, sgriermants and covetants of such puarnly or
secunity sgrecnenl. Mongagor shall e all cvears cause any maker of the Nate and any obliger of the Debt 10 comply fully with
such makers or obligors ohligitions o Mortgages.

13 Paymentof Taxes and Lionv. Morgagor shell pay all waxes, asessmens, liens, lovies. fisbilivies,
obligations and encumbrances of every nalure wod kind now or hereafter imposed, levied ov ossexssd npainst the Morigaged
Propery, All such payments shall be made when due und payable before they become delinguent and before ary interest attacles
OF 20¥ prhy 0% iRcarted.

14 lnsurance. bogagor shall keep the Morgaged Property continuously insured im such manngr and with such
Companies as may be catisfactony o Murtgoges, against loss By Nte, vandulism, malicioos mischier and other peeils wiually covered
by a fire insurance policy with standard extendid coverage endorsement, and agoinst loss by such other penls se Mongagee may
fram feme 1o dme reasonebly determine s prudent or 15 then reyuired by wpphicahle law, with less, ifany, peveble to Morgages as
ils intetest way appear. Such insumsce shall be in ok amount ot least equal s e 0l infunable value of the improvements upless
MWorgages agrees in writing that such insurines may be tn 3 fesser amount, The orging! Wsurance policy #nd all seplacements
therefare shall be deliversit to Morigages and must peavide thal they mey not by canceled wAthout the inderer giving o6 Ieast Gileen
days priot writlen notice of such caneelimion to the Morgagee. In the event of 2 loss, Mongager shall give mmmediale notics by
mail 0 Monpgegee of suck loss and Mongagor's csiimate of the amount of such loss, Morigages may make proof of logs if not
frads promptly by Margapoe, and each insorance company cencemed is kereby authonzed and divecied to maks payments for sach
loss directly r Mongagee; and the insurance prooccds or any pan themeof may be applied by Mottgapee at its option, after
deducting thersfeom all its expenses including stomey’s fees, either 10 redaction, of the Ddebhnlness or shligations hereby secured
or the reslorgtion ar pepair of the property damaged, Maorigagee is herehy sutherized, al its option, (o settc and compromise any
clains, awards, damages, dghts of dction and proceeds, and any other paymuent o relielonder wyy insurinee policy. In e event of
foreclosere of this Monguge or aher ymnsfer of il w the Mongaged Property in exiinguishment of the indebredmess or
obligetions secured hereby, all right, title and inlerest of Murtgagor In 2nd to any wserance policies then in force shall pass w the
purchases o granlee.
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2.5 Eserpw for Taxes and Insurance, Monipapes may, ut fes option. requiee Morgagor 1o deposit with Maortgagee on te
first day of cach month (or on the duc date of each nocmal monthly instllseent), an pmount equal 1o any or all of the Tallowing
wrsrunts: (1) une-twel i {1712thy of the yearly tawes and assessments on the Monigaged Property, ({i) one-baclfil {11120} of the
yearly prewnium for insuranee policies on the Meortgagod Fropeny as esttmaved by Moripagee, and ity such additional amount 23 is
sollicient ko coable Morgagee 1o pay ol Jeast thicty 30} davs before they becpme due all taxes, assessinents aml sianilar charges
apainst e Morpaged Property and all premivms for insurance policics maintained in force on the hMongaged Propeny. Sock
deposits shall not ke nor be deemed 1o he, trust funds, bt may be comminglod with the peneeal funds of Margages, and no
interest shall be payable in eespect thercot. Upon demand by Morgapee, Mormpagor shall deliver up any deficiencies in the
araounts necessary to enable Mortgages to pay suok ek, msossments and similar charges. In the event of a defhalt under this
Morgoge, finds beld by Mongagee pursiont o this paragraph may be apphicd by Mongagee fo e Debt 3 soch muanfer as
Mottgages may in ite sole discoetion delermine.

2.6 Condemoation. IF ol or any moerniab pan of the Morgaged Fropery shudl be demaged or taken dwough
condemnation {which term when wsed herein shafl include any diunage or faking by any povemmenizt authooly ar apy mher
althority sthorzed by applicsbks laws t 50 damage or take. and any oonsler, by private sale in licu thereof), cither emporerily or
parmanenily, then the entine indebtedness and aficr sums secured herehy shall, ol the option of Mortgagee, becomy immediately
dug and payable, Moopapee shall be entitled 10 81l compensation avardy, darages, claims, fghts of 2eion wd procecds of or on
aceount of any damage or wking throwgh eondemmation and ix hereby swthariecd, a0 s oplion, to commezee, sppear in and
prisseeste, inoits pwn or Mongagor's rame, any action or proceeding relating ko any condemantion, sid do el of eotpstomise any
elaim in connestion therewith. All such gompensation awards, damapes, claims, rights of actien and procceds, and any other
puyrenis of relict, and the right thereto, #rc hereby assigned by Modpegor o Moagages, who, afler deducting theesfoom all i
expenses including attormays' fecs, may releuse any monics 50 reccived by it without affecting the lien of this Mortgage or nay
apply the same, in such manner gs Mongages shall determine, b the redoction of e sutns secured hereby and 10 any prepayoaet
churge prowided nthe Mote, this Mergage or any other instruments securing the Mol

2,7 Cere of Martgaged Froperty. Morgagor shail not poriait, commit or safler any weste, impaicment of detariaration
of the Mortpaged Tropenty ur 2ny purt theveol, and shall keep the same and the Tmprevements and Fidures i good condivion and
repair, Morgagor shall notify Mortgages in writing within five £5) days of oy injury, damage or igepairrent ol ee occaring on the
Woctueeed Property inebuting, but nnt limited 1o, serious injery or loss by death or ptherwise aeeumring on the Mongaged Property,
Mortgagee may, at Morigagee's discretion, have the Mortgaged Propecty tnspected ot any time and Marigagoe shall pay all cosis
incurm=d by Modpapee in executing such inspechion.

1.8 Marpagee's Righes In the event Mongagor fails w0 pay andfor dizcharge any i@ues, asscssmems, ions, bovies,
tiabilities, oblipations and encombrances apeinst any of the Modpaped Propery, o fils o keap the Mongaged Property ipsuned or
to duliver the poligies, pay premivms, or fils w repair the Mongsged Property o o have performed environmental swedies as
herein ageeed, Morigagee is bereby suthorized at (s wplipn @ Py and'or discherge the 1axes, socsamenrs, Hens, kevies, lighilities,
oblipations and encumbrances or any part thereod, to procure and pay for sich insurance o bo make and pey foo such repairs and
studaes, and o enter upn and bave ity ageats coter upon the Monigaged Property for any of such purpeses, without any obligation
an kg part i deiermine the validine andtor necessity theroofl and witligul Morggages waiving of MTeating oeay apion, s, squity
o mght under o by victee of this Mongage, The full amount of cach and every suck payment made by Morigagee [or such
purposes shilt be immedialety doe and payable by Morgugor and shall brar interest from the dats thereof untit paid st the Defanlt
Rate, g5 hersinaficr defined, and together with such intercst, shall be secured by the lier of this Mortgage, Wothing hersin contained
skall be construed as requiring Marigages 1o sdvanes or experd moaies for any of the purposes mentioned in this parsgraph.

1.2 Payment of Expeasts. Marigager shall pay and shall indemnity and bold Mongages hammicss fons: (a) sl
docwinentary stamp taxes, ingangible taxes, and any itterest or penallies thereon, which may be due on this Modgage, the Nate, or
the Db, (b all the costs and chaged and expensey, meluding reasonable sttomeys' fees, disbursements and costs of abstracts of
tifle, incurred or paid at any time by Morgages in secking to eafirce or proserve Morgagee®s rights order te Waote, this Maortgase
end any ather instramens seewring the Debr (2} all liability, Joss, cost or expense (including aflommeys’ foes) of Mongages arising
from the Breach ol any covenanl, wartinty of repretentalion oomlamed i this Mongage. Such costs, charges and expenses. shall be
immediately due and payable, without notice, demand, stlempt to callzet ar suit pending. The Al amount of eeh and eyery such
paymenl shill bear interest foom the date theveaf until paid at the Brefauki Rale, as heretnalier defined, All such coss, changes and
capimses s inewred o paid, dopether with such interest, shall be stcuncd by the [ien of this Mongage,

2.10 Na Transfer. Mungager shall aut make, sutfer or peomif the sabe, mnsfer, converance, or frase of ali or apy part of
the Mortgaged Propeny or any inerest therein withaut the prior written consent of Morgagee, and any such zale. conveysnce.
tansEe o bease made without Mongages's prior woitten consent shall be void, iF any peroe shovld obeain an inteeest be all g apy
part of the Marlgaged Properly purspant o the execution o1 caforcement of any lien, sceurity interest or ofher right, whether
superior. equal or subordinzle to tiffs Morgage or the len hareol, suck evet shall be dectned (o be a wansfer by Modgagor and an
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Event of Defhult, Morgagor shall inmediately neiify Morgages of any sabe, rabsfer, conveyunce or lease of all or any par of the
Lands ar inproveaenis. Notwithisoding the foregoirg, (23 Morgagor may. suhiect o compliance with all other terms of this
Mortgage and any separite assigniment of rents and leases securing the Dbl enler inly leased whise masimum germ (ingluding a1l
rerewn] opficrs) does nod extend more than e years from e dae of excoution of sueh lease. provided Tt o sueh lews
containg any option o purchase sny interest in ithe Lands ur boprovernens, and (8) 2 tmansfee by devise, desoens or operation of law
wpon the death ot'a Mortgagor who is a joint tenant shall not be deemed to be prolibited hereby. Any breach ol this pamgraph shalt
constitate an "Event of Defaull"

241 Agdilivaal Documents. Al any time and from time 10 time, upon Moengagee's mquest, Monlgagor sheil make,
execle and deliver or cawss 10 b miade, executed and deliversd, 10 Mongieae wid, whers appropriate, shal! cagse to he recorded
o Teled apd from Hme te ime theeealier 1o b2 re-recorded or re-filed at such tinwe and in such offices and places as chall be deemied
desirable, such furtbier sairances, certificates snd other documents s Mortgagee nuay consider neeessary or desitable in order 1o
efficruate, vomplete, entarge or perfiet, or o continue and preserve the oblipations of Morigagor undet the Mobe and this Mortgage,
and the lien of fhis Martgage 25 o first and prior livn wpon sil of the Morgaged Property {except for Permitted Lncumbrances),
whether new pwned o heresfer acquired, or in order to correct any misake or clerical error. Upon any Failure by Modpgagar 1o du
sy, Madgagee may make, exocute, recard, dile, re-rocond, or re-file any and all such mortgages, instramenls, certificates and
documents i the taoe of Motgagor, and Moagagar herchy imevacably sppoints Morgsgee wgent and attesmey-in-feet of
Muongagor 1o do s,

2.12 Npification. Morgagor shall unrmediakely motify Morgages of (a) any Event of Tefuall o any aceurmence which,
with the gaving of nedece ot the lapse of dme o both woeld constitnte an Event of Defaull, (b} the institution of ey administentive
proceeding ez, rezoning, etvirommnentl proceedings, ete ) of colt prcesding canceming or alfecling the Morigaged Property,
fe) the wecurrence of pay discharge or Spill of Wxie o hagardows Ssubstanees on the Lands and {d) the aclual or suspected presencs
of any clemical compound or substange in ground waler or soils on the Lands in excess of permissible limés under applicable
emvirpnmental laws. Failure to provide such notice within 15 davs shaH constibate an Event of Delaolc

2.1} Environmental Audirs. Upen the reazonable nequest of Mortgagee and in any event i requested by Morlgages
subiegnent o the ocpurenee oF an Event of Defaoh, Moogepar shall cause o b performed an Morgagor's expensa by qualified
envimnmental andifors scoeprable v Morgagee ke follewang in fbrn and sobstanes salisfactory W Morgagee: {2) an
cnvimnmeniat audiy which is sufficient w indicare whether mey environmental remediation is required of mcominendsd and (b)Y if
remediation is required or recommended, 3 conlaminalien assessment repors and o remedial geian phan. T eemetdizsion is regrived
or recnmmended, Maongagor shall promptly iestitule and expeditiously complete such remediation.

1.4 Envirenmeatal Condition of Property; lademniffeation. Mortpagor warrants amd represents to Murlgueee, aiter
(harouph wvestigadeon thed: (a) the Mongaged Propeny described herein s now and at al! imes hereattor will continue to be in full
compliange with gl federal, sute and locol environmentsl laws and rgelatons, insluding but ot Emited 1o, the Comprehengive
Environmentat Response, Compensation and Liability Act of 1980 ("CERCLA™, Fublic Law No, 96-510. 94 Seat, 2767, 42 USC
9601 gt seq, snd the Swperiind Amendments wnd Bemtlofization Act of 1986 (SARA), Public Law No. 894949, 104 Sk, 1613,
und (B¥ih a2 of the dete hereof there s ne heardous matenals, sebstances. wastes or other environmentally segubsed substances
fincluding without l[imitation, any material eontzining ashestos) [ocated on, in or uoder the Marigaged Tropeny or wsed in
conncction Ikcrewith, or (i} Mongagor has fully disclosed to Mongagee in writing the existence, extent and ralurg of any sach
environmentolly regulsted substanues, which Morlgager is Iegally autherecd and compoweed 40 maintain on. in or under the
Meorlgaged Propery or use in connection therewith, and Mongagor hes obtained and wall maintain afl liconses, permits and
appeovals requirtd with respect Whereto, and is 0 Al semplisace with ali of the ferms, conditions end requirements of such
licenses, permits and approvals. Mongagte fusther wartants i repeesents that it will prompily natlify Modgagee of any changs in
the nature ar exism of any hazerdows materials, subsianees or wastes maintained on, in or under e Mortgaged Propeny o wsed b
conmcclion therewith, and will transmit to Mortgages copies of any citdions, orders, rotices or edher marerinpl govermmenial or
ather communieation reecived with respect (© any other hazardous materiads, substonees, wastes of othee eavietmte ttally repilated
subsrances alfeeting the Morgaged Propeny.

Morpagor shall indemnify and hold Mompagee hermless from and against 2oy and alb damages, penalties, fimes, claims,
liens, suits Miabilittes, costs, (Ineluding. elean-up coss), judgwments and expenses (Haciudbng aoormeys, comsulunls of sxpers feds
and expersesh of every kind and noture suffered by oy atserted against Morigagee as & diveel ar mdireet result of sy hreach of
Merigagor's ohligations under the preewding paragraph or any waranty or represcntation made by Mortgagor in the preccding
parrgraph being Fadse or untrue in any material respect or any delay or Failure by Mongagos o comply with any reguinement nndes
any law, regulation or ardisance, boeal, state ar Ederal, which negquires 1he etiminstion or empval of any bhazacdous malerialy,
substances, wastes or ofber covironmenially regulated subsiances by Morgages, Morlgagor of any oamsfirce of Matigagar ar
Morgagee.

-—
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Mlpagar's ghligations horeunder shall mot be limited to ey cxlent by the term of the Note secured Rerehy, and, as o
any a¢t of goenrrenes prior to payment in fiull and sarisfaction of said Mote which gives fse to lisbility hereunder, sholl continue,
syrvive and remain in full force and cffect notwithstanding pasnent in fubl and satisfaction of said Note and lhis Sceurity
Lissteument oy foreclosure undes this Security Instrunen of delivery of o devd in licu of foreclosune.

L15 Revandzey Finuocing, Without the prior witlen consent of Mongagee, Moengagor shall not greate or cause or
pemai o exist any lien. montgage or security nberest i or on the Momgaged Fropesty of Zny ponlion tetcol otteer than this
Mongage. In any evept, 9 defwl by Momgagor upder any subordinate len, security interest or mortgapge encumbering the
Morpaged Prapenty or any part thereol shatl constitute o defall by Morgasor under this Morigage.

L16 Financial S1atements. Annually ot or befire May [ of esh calendar year, Mortgagor shall faroish to Morgagzes
{#) true and compleic copics of the federal tax reterns for the immediately preceding year for Mongagor and each guaramor of the
Mote anck () coment fnanes] statements or Martpagor and cack geanietor of the Note, in masonable dete], prepaned by = ¢eflificd
public pecountant acceptable to Mongages acenrding 0 generally necepted poctnating principles consisently appliod, certified by
Maripapor and the approprisfe guecsetor, st the case aay b, 1o be o ome, comeet and accurale oepresentition of i curment
liranctal condition, and subject only to such qualtlications a5 may be ceasomahly sebisfaciory to Mongegee Martgagor shall alse
Furnizh to Morigages such additional fnaneia! informiation regarding the Mongagor. any puarantor of (the Woic and’or the operaticn
of the Morigaged Propeery a5 Morigages may reguest from Gme to L,

217 Assignment of Rentx and Leases. {2) Al of the existing and Bulure renls, profits, issues, kases and revenoes mow or
hereafter aeeruing from, wrising ot of or with respect to the Morigaged Fropeny or any parl thereof (the "Kents and Leases") are
by this Motgags and Secunly Agrcement absolutely, presenily and unconditionally assigacd to Morigagee: provided that
Martgaeor shall be entitted fo collect and retain tie same so long as no Event of Default has occurred and i3 continuing. Upon any
Evenmt of Nefautt hereunder b the Mongegor, Morgagee may in its diseretion at any time without novice w the Mongagor collest
the Rents ind Leases ikelf or by an agent or receiver. Mongugor hereby suthorines sod directs all lessees sitd occupaney enants of
the Mortgaged Propery or apy pant thereof or of any husiness ppemded thercon do pay 1o Morgzagee 4oy and &l smounts due
Morpagar frat$usnn o Oieir iespective Jedses andfot acclpncy agreements, upan recvipt af wrikten nofics from Mordgages that an
uncured Event ¢f D3efaull hercunder has eocumred and iz continuing, and all personz are expressky relieved ol any and all dute,
lizhility ne obltgation w Modgugor i cespect ol all pagyments $0 made, Mo acteon taken by the Margagee o callect any Renls and
Leases shall maks the Mongagee 2 "mongagee- in-possession” of the Mortgoged Property. Posses<ion by a eoun-appointed teosivey
shall aon b comyidered possession by the BMorgeses. All Renls and Leases collecled by the Morgagee or a meeiver shall be
applied to puy all expenses of collection (including withoul lintitateon aftomeys' Reed), o] costs of speration and masagemnt of e
Morgaged Froperty, and all indebtedness and ohligalions seeared by this Mongage in whatever order the Mengagee directs in ils
ahsglule discoetion and without repord to the sdequuecy of its security.

(B} Morgagor shail o execute, eiler Inlo, fadily, kermitale or sequicsce in the terminulion of any ase of accupancy
zpreement atfecting a1l or any part of the Morigaged Property withow Morntgapee's peior written consent,

(o) Without the prior written consent of the Morgages, the Morgsgor shall not accepl prepayments of reot or other
charges under any leases or pecupancy syrecments aflecting any of the Morgaged Propeny morg than one mooth in atdvence, poc
maodily or amerd any such leases or occupancy agroenrents, nor i any mennee impair the Mongagoe's inteeest in the Reos and
l.cazes. The Morgagor shall perform all covenants of the lessar under ary such leascs or oocupancy agreemenls,

{d) 1 required b the Mortgagee, 2ny [ease affecting uny of the Mortpaged Properly 1must provide, in 2 manner approved
by the Morgages, that the tenant shall recognine as iis lossor any person succeeding 10 the interest of the Mortgaper upan any
forechasuee of diiy Mortgage.

te) Nothing kerein shall render Mongagee liable undet any existiog of fature lease of docupanty agreement, regardless of
the collsction of rents. ronm ©n or other charges thercunder, for any of the covepants or apreements of Modgagor under such
frage or nocupaney agreemet.

(£} Upon written demand by Morgages afler the occurrence of, and during the untinuation of, a8 Tveal of Detoll, amd
without limiting all other gghts and remedics evailable o Mongagee, the Rents gnd Lesses and all proceeds therenf received by
Mortgagor shall (1) be held in trust by Moregagar for Mortpagee separatc 2nd apart {ram and aot commmingled with any property of
Mortzagot, (2] b kepn copoble of dentifSeation ws, and sholl be identiffed us, the property of Manlgagee, and {3} be deliversd nne
lcss eficn than daily (or =6 swch ether intervals a5 may he apreed to by Mortgagee in writing) o the Mortgagee in the adentical form
received by Mortgagor, with appropaiate cedorsements and accompunied by @ reparl prepuned by Motgagor in such farm ag
bfurigages shall meesonahly roquest, Further, upin wrilen demand by Morgegee afer the occumence oF sy Event of Defanly,
Mongagor shall do any and a¥ of the following: (x} pive written notice of the Morigagee’s security interest in the Rents and Leases
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to peraans and entitics obligeted to poy e same 10 Modgaper, (¥} opee and maintin 3t the Mongagor's cxpense a lock box witl
the Mrrpapee B she receipt of all pemittanees with respect 1 the Rents snd Leases and execote an agreesmént with Monlgagee in
farm and substunce satisfactary to Murlgagee governing such lock box. andfor (2) neotify the persons and entitfies ohligated ta pay
such Rents and Leases te ke payinents theron dicectly 1o Moctpdaes of o said Leek baox, a1 Marigagee's option. All such items
recived by Monigages shall be, at the option of Mortgagee, coedited to the obligations seeured by Lhis Mortgage in such order and
in such propottions as Momgapee deems sdvissble or deposited and held undil finally collected in a coliataral reserve socotnt
established by Moertgagee. Funds in the collateral reserve account shall ot be sobjeet to withwdmwal by Mortgagar, but at all times
shall be subjeet to the control of Mortgager snd may be applied by Mortpspee against the obligafons seeured by this Mortgage
fromm timee b cine at Morrgages's diseredion,

(3 Moogegor shall keep acounate and complele reeords of the Romis and Leascs and shatl defiver to Modgaper ail
infirrmation rlatng thercto 38 Mortgages shall seesonahly request freen time 1 Bme. Mortgagor shall fiold in o on the Mortgaged
Prapeniy, or ather tocation approved by Mortgegee, and make available 1o Morigagee upun reguest from Gme 1 1ime, all such
books atd teeonds of Martpapor, in whitever mm, pertaining to the Rents and Leases or containing any ettrics with respect
hcrcio,

(%) The provisions of this Seetion 2,07 shatl be construed and infempeeted consistently with the provisions of any separare
Assigrmnent af Rents and Leases now of herealler executed by Mortgagor in Bvor of Martgagee and necardied inthe pabfic records
of the county in which this Mongage is recerded, to the end that afl provisions of this Section 2,17 and zuch Assignment shall be
givert, full force and effect 1o the Tflest extent possible. [nthe event, bowever, of an imeeoncilable conflict between any provisinn
of this Segtion 217 and any provision of such Assipamont, the provision of such Assignneat shall aontml.

A EVENTS OF DEFAULT

3.1 Events of Defaull. Any one af ibe following shail constilute an Bvenot af Thefaodi; ta) filune to pay, 2s and when due and
paynble, o, iF 8 grace period §s provided, within such applicable peace pericad, any Installment of principal ur interest due on the
Db, oe any deposit for taes and pssessment: of inswiance premivne due hercunder, or any other sums to be paid by Mortpogoer
hercunder or wider soy olber instrumend securing the [3eht) (B) any occunence specifically designnted by any proviston of this
Mongage 26 a0 Event of Defauly do) failure 0 duly keep, periorm and observe Ly covenant, vondition or ageecment io the Nole,
this Mariguge or any other instument evidepcing or seewring e Dot for 8 pedod of ffteen {15) davs ailer Mongagee pives
writen noiice specHying the failune; {(d) dve passage of any kaw {i} which auhonzes the imposition of any specific f8x ppon this
Mortgage and which precludes Morlgagor Bom paying such 1ax or which permits or suthorizes the deduction of any sucl Ui from
ik principal or ineerest of the Dbt or (i) by vinue of which any wx, len or assessment upon the Mongaged Froperty shall be
chargeable against Mertgagee; {c) iF any Mortgagor or any maker, goarantor or endocser of the Note ot all or any pecion of' the
Dbt (1) beeonees o bankrpt or debior, whether valuntanly or involuntaily. under any provision of the federal Bankruptey Code
or ather federal or stete lawe relating 1o insolvency or debioe relief, (i} Bles any petition or znywer seeRing oF eoquiescing in any
PeOrgATILLAlion, MHNAECET, composition, readjustment. liguidation, dissolution or similar retief for isell nomder may law refating
to bankropley. msolveéncy ot aller elict for deblors, or (i) seeks, conseats W, acquicsces im, or suffers the appaintment of any
s, receiver, master o Liquidstor of ftselFor o2l or any pan of the Mostpaged Propesty, of {iv) roakes any genern], sssignment
for thit benefn of ceoditars, wr {v) makes any admission in writing of its inability to pay #ts debis generally as they become due; or
[ any breack of any wirranty ve malerial untrath of #ny mepresentation contzined o the Mote, this Momgage or any other
instrumenr cvidenetng, securing or pepaining w the Debt, including any loan agreement related therets.

4. REMEDIES OF MORTGAGEE

.0 Aceeleration. TMan Fvent of Dofaelr shall have ogcurned, Mongage: inay declare the owmstanding prineipal amount of
the Mote and all other sums constituting (he Debt and (e interes! accrsed cherson, and all other stuns secused herchy, 10 be
immediately due and paysbie in foll withow notice or demand, and epon such declaration such principal and interes and other
sums shadl immediately be¢oniy dug and puvahle in full withow dimand, rotice o7 preseniment for paymenl,

41 Foreclesure, IT an Evet of Defaul shall Rave occurmed this Mongage may be forcelosod in any moenner in
aceordence with this Mongage and upplicable Lew, in which cvent easoaehl: snomey's foe shadl, among other costs and expenses,
b allowed and paid our of the proceeds of the sale, Monigages may, at its oplion, foreclose this Morngege sulbject b the dghts of
any tenaars of the Modguged Property gud the fuilum o make sny sach tenants peries defendants 1o any sach Fareclosur:
proweding snd % foreclose lveir nights shell not be, nor be assericd w0 be by the Mongagor, a detense m any proceedings instinuled
by the Morpagee to solleed the sums secuned hereby or eny deficiency remuining uepaid after the foreclosure sale of the
Mortguged Property,
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4.3 Receiver. Upon any defauly, (o Motgagee, upon ppplication to & court of compent jerisdiction, sholl be emtidled,

gx parte and withoul notice lo the exiem permitted by law, and withowt regnrd woihe sequacy of any seeurity for the indebic dress
hereby secured or the salveney of any party bound for its puyment. tn the appolntment of a receiver of and for the Morlgaged
Pregerty wnd of god for the epesssion of any business cnterpriss thet pecated therean and of and for the collection of the Rents wnd
Accounts, and 1o lzke possession afand by opeeate the Monguged Propery and e caltest the Renty and Accounts, The Mergasge:
shall pay to the Mongagee upon demand all expenses, Dncbading reoeiver's foes. allorey's fees, cous and agont's compensation,
incurred pursuant 1 the provisions conluincd in this Sevtion, and all such expenses shal! be seoured by this Mortgege and shall benr
interest ab the atter-default rate provided in e Note,

4.4 Repossession and Sule of Pevsonal Property. Lxpenscs of retaking, hobding, prepacing for saks, selfag or the like
shali he bome by Morgagor and shall inelude Momgagecs attorieys’ fees apd legel expenses. Modgager. upon domand of
Mongapee, shall pssemble all personal propeny subiect o this Mongage and Security Agreement and mabe i avaitable 1o
Mortgager al the Property. a place which iz hercby deamed o be reasenahly convenient 1o Mortgagee and Mortgogor. Mortgages
ghall have the right 1 ez any of the Moergaped Yroperty which iz suBject i The secarty interest of Modeagee hereunder to be
gold at any one or meore public or private sales as permitted by appReuble law, Any such disposition may be conducted by an
employes oe agenl of Mortgagee, Any persan, inclhuding Mongagor and Mortgage:, shall be eligile \o purchase any part or all of
such property af anty socl sale. Maorgagse shall give Mongagor al least five (5) diys' pioe wrilten so@ce af the ne and place of
any public sale or other dispesition of such property or of the time ol gr efler which any privaie sale or other intended disposition is
te Be made, and iF such natice % seaf 0 Maordgagor as provided for the madling of noeices henein, i is bereby deemed that such
natice shall be and is reasonabis notificstion to Meorgagor

4.5 Remedies Cumulative. AlE remedies contained in this Moripsge are cumulative, and the Mortgagee 2lso bas ol other
remedies provided by law, in equity, by stalude or inoany other ppreement Belween the Martgagor and the Morigagoe, Mo right.
power or remedy conferred upon or reseeved wothe Momgages by chis Moripags, the Mots o any assignment of leases or other
agTecment now or hereafler cvidencing, securing or otherwise relating 10 the Loan shall be sxclustve of any other right, povwer or
remedy, bul ¢och and eveey sueh right, poawer and remedy shall be cumulative and conetntent and shall be in sddition 10 any ether
right, power and semedy glven bersunder or nowy of heralar exisiing st faw or in eguite of by statute. Mo delay o flure by the
Morgagre 1 excreise poy mght ar emedy oader this Mogage will be consereed v be o waiver o thar right or emedy or of any
default by the Mongager, The Margages day exercise any one or more of (s rights ond remedies at its option without regard 10
Lher sdequacy of iy securily.

5. MISCELLANEOLS

5.1 Nepative Amortization, This Mongage secunes any nogative amarfiation of deformed interest accruing under the
Mote. Such negative wnortization and deferred interest may caunse the outstanding princips] balace ol the Dbt w iperease fom
time to thne over the fice amount of the Mok, A copy of the Now snd 4 statement of the principal balines outsanding muy be
ahiained von Myngagee by wiition request st Morizagee's address writien ahave.

5.2 Future Adwances, Thiy Mongage i3 piven to secure aot orby cxisting indebtedess, but also such fieture advances,
whether such advances ace ebligatory oran: wr be made 22 the option of Morpapee o otherwise, 28 are arade within L5 years Grm
the date hercoF, to the same extent 4% il sech fulure advances are made on the date of the exceution of this Mortgage. The total
vt of tudehiedness thal may be so secured may decreass or incrense fooen Linke Lo lite, but the tota] unpaid prncipal balance
50 scewned at any one iime shall not exceed double the fxoe amount of the Note, plus interest tiereen. ard plus. as permitted by
Florida states, any disbursepwnts made for the payment of taxes, tovies or insurance on the Mongaged Property. and, 1F thig
Mangage secures o cohsbiuclion Moan agreement, any sdvanees or disbursements made under such construction loan agreement W
enghle completion of the contemplated improvement, with interest oo such dishursements al the Thefauh Rote,

5.3 Prior Mortgages. {a) If morigages ane sted above s "Pemmitted Engumbrances™, the licn of this Mongage may be
subject te ome or more prior mortgages which encumber &l or o pottion of the Mogaged Propery. Any mocgages to which the Fen
of this Morigoge is inferior in whole or panl is herein refermed 4 as 0 "prior morgage™, [T no prior mengages are listed. then the
exislence of any prior morgage constinves a dofault which entitles Modpagee w exereise all remedics aviilable on defaull
notwithsanding MoHgagees exersise of its rights uder this paragraph.

[k} Mongagor horehy covemants and agrees (i} w observe and perform prampily ali of the covenants and conditions
contained in any prior mongage vad 1o dy all things nevessary 1o preserve and heep unimpaired its rights thereuader. (i W botily
Mantgapes o writing immedistcly of any default in the performance and the observance of uny of the lwrms, covepants or
conditians o b perfesned o obstrved under any prior mantgage and prompily o cause to be delivered to Mortgages o copy of
each notice given by the Mongegee under any prior morgege,

S mpe
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el In the evend Mongagor fails w inake sny paymesty requined under any prior morigage, to perfor any of 1he woms,
covenants and conditions reguiced b be performed or elssrved under any prios mottpage, de o do any act st forh in the preceding
sub- paragraph, then Mortgagee muy, but without abligation to do 5o, sod withou! police © or demand upon Martgueor, and withost
releasing Mortpagor from any abligation bereof, make or da the sune in such menner and to sech exten #s Monpages may deem
hegessry o proleet ils interess under this Mortgape, Mortgagee's rights hereunder shall specifently include, bul without 1imiration
therete, the right to poy any amd all paysents of inferest and prineipal, insurance premiums, lxes and assessmenis and ather sunis
due o1 10 beeome due ender any prior mortgage, Lpon meceipt by Motpages of any written notios af defaelt under any prior
weartgage, Monlgagee may rely thereon and take any action it decmis necessary to cove such olleged defaalt cven though file
existence of such olleged default of the nature thereot may be guestioned o denicd by Morgaper or by any party oo belalf of
Muorlgagos. Marigagor herehy oxpeessly geants to Mengapes and agrees that Mortgages shall have, the aheolite and immediate
right to enter upon the Monzaged Properly o such extent and as oflen a5 Mortgagee in its sole discretion desms necessary or
desirable in crder %o prevent or cure any soeh abeged defaolt by Modgapor. Morgager may pay and expend such sums of money
as Momgagee in it sole diserdion deems peeessary for aey such pumose, moy pay cagunzes, etploy counsel dnd pay counsel's
gltorneys' foos,

{dj Any defoult vnder piy prior mongags shall consinne an Event vfDefault umder this Motlpage,

{e} Mongagor herehy imevorrbly designates Mortgagee s iis abomey-in-fact 1o £i} perform or obsenve on behall of
Mortgagor 4y covenant ar condition which Morlgagar fails 1o perfirm or shserve under any prior mortgage, whether o o oy
npplicable geace period has Bapsed: and {ii) exeteise file might of Mudgugor 4o prepay any pricr mortgaze at any dme after an Event
af Defaub under, this Myrtgage hes occwmed and shall be continuing. Morigagee being specifically piven the righl e tnewer om
behalf of Mortgagor any prepayinent charge ar penally undis uny prior mergage or ihe indebtedness which il scoures.

N Morgagor wrevgeably sothoriocs the bolder of snv prior mortgege to disclose fo Morgagee (i) the amoynt of
indetledness secured by the prior motgage, the amaunl of such imfebledneds whick remains unpaid and 1he payment schedule, (it
1he amaunts of uny payments which are in arrears, (iliy whether dhers exists any dofaull under the prioy mortgape, and {iv) any ather
information which Mongages may reaspoably niquesr.

(2] All zagts, chatges and expenses inumed by Mongages and any advansss made by Monlgages i conpuelion with iy
action euthorized by this parageaph shall ke vepatd by Mongagor on demand, with interese ot the Thefauls Bate, and all such amounts
with intentgt shall be secured by 1he lien of this Mongage to the zame extont 35 L paid. or expended on the date homef.

(k) Momgagor will it de anythiag, or permit or suffer anything e done or Iefl yndone, which would increase or result
in any iwoewse in the indebhediess or ofber sums sceurcd by any prior mostgage,

{i¥ If & prior morteage s bisted as o Pertited Ercembrance, hodgagse ackiledges that s rights 0 insursnce and
cotidemination proceeds may he subjest b right of the helder of such privr mongage. Mungages agrees to permil e application
of vasunlty insurance proceeds to Lhe festortion and repair of the Ymprovements amd Fixtuees provided (1) there is then no defaul
hergucder, (i) e holder(s} of the pricr mortgeges) permits such applicatien. (if} Mortgages i3 provided with ples and
specifications for such repaic and resturalion, wnd, in Morigages's sheobulr and sale judgment and discretion, such repair and
restoration is ceonomically feasible and would sor lessen the likelthood of the wrpayment of the Debt, and (ivd precedures are
established Lo insure 10 Modgagee's saiisfaciion the proper applicaiion of insurance pracceds o repair and restoestion of the
Momngaged Froperty.

5.4 Mlisceltugeons. Thix Marlgage shall insure to the benefit of and be binding upon the heirs, successors and assigns of
file pamizs. Thers ore no thied pary booeficlaries e this Mongage. The obligations of the persons and entities named as
“hodpager” are joint and severa|, When used herein, the phrase "any Mongeger™ shall be construed to mean “any ong o more of
the persons of enlities nanud as Morigagor and any penecal puriner or so-venturer of any of the Toregaing™. When vsed herein, the
wird “ipeleding” shall be deemed w mean "inctudivg bt o fisied e 00 e eveal Lhat any oF the sovenants, sgreements, Looms
or provisions conlsined in the Wote, thiy Morgage or any other insttument evidencing or seeuring the Debe shall ba invatid, ilizgsd
ar uncnforecable it any respect, the validity of the remaining covenants, sgresments, ferms or popvisions comained herein and in
the Nute und any uther instrument evidencing ar securing the Debt shall be in no way sffecied, pejudiced or distarbed thereby.
Parapraph headings are for convenicnos only and shall not be used to constree or Interpeet this Mongage. Morzagor shall pay the
cost of rclensiag or satisfying this Mongage of reoon and teoder such costs it the lime the Frebt B paid in full. This Mortpoge shall
be poverned by the laws of Florida,

5.5 Drefauly Rale, The Default Rade shall be the rult of interest specified in the Note as accming afer maturity (by
seeeleration or therwised, or il no such rate (s speciticd, the masimum rate of interest permitted 10 b charged under spplicable
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5.6 Litigaticn 2nd Atterney's Fees, Morgagar shall pay or reimburse Matipugee For all reasanable stiomey's fros, costs
and exponses (ncurred by Mortgapee in uny procceding involving the estate af ¢ decedent. deblor. bankrupt o insslveny, ue in any
action, proeeeding vr dispule of any kind in which the Mortgapee is an interested party, is made o party or appears as party phai nti?
o definndant, affcting e Lewn, s Morgage oc the Murgaged Property, including withoud limitation the Foreclosmre of this
Munigage, any condempation action Invelving the Morgaped Propetty. any hankruptey proeesding. any probate proceeding or any
action 1o pritect tie secunty hereaf, apd in any siteation where Mongapes engplovs an oitamey o protect the Mongagee's rights
berenrder, whether or no legal proceeditigs ane commenced or invalved, All such amoumts paid by Mortpyses sholl
bt secured hy this Morigzge, shel bear interest gt the after-default rate specified in the Notc and shall be pavable by Mormeagar
upon demand.

57T WANER OF TRV TRIALMORTGAGOR AN ALL PERSONS OBLIGATED FOR REFAYMENT OF
ALL {HE ANY PART OF TFIC INDERTEDNESS RSECURED RY THIS MORTGAGE (WHETHER A% MAKER, (-
MAKER, GUARANTOR, SLURETY OR ENDORSEM) (COLLECTIVELY, THE "0BLIGORS™ HERFRY
KNOWINCLY, VOLINTARILY AND INTENTIONALLY AGREE THAT:

(11 MORTGAGOR AND TilE OBLIGORS WAIVE THE RIGIT TO TRIAL BY JURY IN ANY
LAWSUIT, PROCEEDING, COUNTERCLAIM, CROSSCLAIN DR OTHER ACTION OR PROCEEIMNG ARISING
TROM QR BASED UPON THIS MOUTSAGE OR ANY OF TIE LOAN DOOUMENTS, AND NEITHER THE
MORTGAGUR, NOR MORTGAGOR'S HEIRS, LECAI REPRESENTATIVES, SUCCESSORS OR ASSICNS, NOR
ANY OTHER OBLEGOR OR $UCH DBLIGOR'S ILETRS, LEGAL REPRESENTATIVES, SUCCESSTHRS OB ASSIGNS,
SHALL SEEE A JURY TRIAL IN ANY LAWSUIT, FROCEEDING, COUNTERCLAIM, CROSS-CLAIM OR OTIER
ACTION OR PROCEEDING ARESENG FROM R BASED UPON THIS MORTGAGE OR ANY OF THE LOAN
DOCLAMENTS.

{21 NEITHER THE MORTGAGOR, NOR MORTGAGOR'S FEIRS, LEGAL REFRESENTATIVES,
SUCCESSORS DR ASSIGNS, MOR ANY OTIEER OBLICOR OR SUCH OBLIGOR'S HEIRS LECAL
REFRESENTATIVES, SUCCESSORS OR ASSIGNS, SHALL SEEK TO CONSOLIDATE ANY CLAIM AS TO WHICH
A JURY TRIAL HAS BEEN WAIVED WITH ANY CLAM IN WHICH A JURY TRIAL I[AR NOT BEEN QR CANNOT
BE WAIVED,

{3) THE PR{OVISIONS OF TIUS SECTION 57 HAVE BEEN FILLY NEGOTTATED BY
MORTGAGEE, MOETGAGOR AND THE OTHER OBLIGORS, AND THESE PROVISIONS SHALL BE SUVEIECT 1O
N0 EXCEPTIONS.

{4} NEITHER MORTGAGEE NOR ANY OFFICER, EMPLOYEE, ATTORNEY, AGENT OR OTHER
EEPRESENTATIVE OF MORTCAGEE IIAS IN ANY WAY AGREED WITH OX REFPRESENTED TO MORTGAGOR
OR ANY OTHER QRLIGOR THAT THE FROYIS10NS OF THIS SECTION 57 WILL KOT BE FULLY ENFORCED
[N ALL INSTANCER.

(5) THILS SUBSECTION 87 [8 A MATERIAL IRRPUCEMENT FOR MORTCGAGEE TO EXTERINTD
THE LOAN AND OTHER TRANMSACTIONS EYTDENCED BY THIS MOBTGAGE AND TIE LOAN DOCUMENTS.

THIS 15 A BALLOOK MORTGAGE AND THE FINAL PRINCIPAL PAYMENT OR THE PRINCIPAL BALANGE DUE
UPON MATURITY IS ESTIMATED TO BE $324,979.81, TOGETHER WITH ACCRUED INTEREST, IF ANY, AND
ALL ADVANCEMENTS MADE BY THE MORTGAGEE UMDER THE TERMS OF THIS MORTGAGE.
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I WITNESS WHEREQFE, the undersipned Moripagoer has exacuied and delivered this insmument a5 of the date and year
[irst abore wrathen,

Signed. sealed and delivered

In the presgoee gl MORTGAGOR,;

BN Panhendle Propecries, 1.1.0
S

Bj-' Hobert M. Deviy

[tz Muhoger

Printcd Nc ,é’ﬂigt |£$=Kf_.]7 ﬁl"fsz

STATE OF FL.ORIEYMA
COLNTY OF ESCAMBIA

The loregaing insirumeal was achnowledged belor me dis LZ day of August, 2019, by Robert M. Bavis, as Manager

af KN Panhsndie Properties, 11O, Said person(s) did not ke an path and isfare either known be me of produced o Fionda
Brctvers License as identification,

Soerary Yool Musé Be 4 ffived)

B bt Lo o N —
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Exhibit “A”
|
1 Lois & and 7, “W" Street Narth Industrial Park, a subdivision of a portion of Secticn 44,
]* Township 1 South, Range 30 West, Escambia County, Florida, according to Plat recorded in #lat
i Book 13, Page S&, of the Public Records of Escambia County, Florida,
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